SSE SOE FES BS 
reed a 

















August 1955 


Tabie of Contents 


Treasury financing operations 

Summary of Federal fiscal operations.. 

Budget receipts and expenditures.. 

Trust account and other transactions 

Treasury cash income and outgo... 

Debt outstanding and Treasurer's account... 
Statutory debt limitation. 

Debt operations... 

United States savings bonds.. 

Treasury savings notes 

Ownership of Federal securities. 

Treasury survey of ownership of Federal securities 
Market quotations on Treasury securities.......... 
Average yields of long-term bonds. 

Internal revenue collections 

Monetary statistics 

Exchange Stabilization Fund. 

Capital movements. 


Cumulative table of contents. 


12 
16 
20 
21 
27 
33 
34 


ho 
43 
45 
49 
53 
55 
65 





Note: Where calculations have been made from unrounded 
figures, the details may not check to the totals 


shown, 





The Treasury Bulletin is for sale by the 
Superintendent of Documents, 
U. S. Government Printing Office, Washington 25, D. C. 
Subscription per year $4.25 domestic, $5.25 foreign. 
Single copy prise varies. 














August 1955 


Treasury Financing Operations 


August Certificate Refunding 

Two security issues were offered in exchange for 
the Treasury 1-1/8 percent certificates of indebted- 
ness, Series D-1955, which matured August 15, 1955, 
in the amount of $8,477 million. On July 18, the 
Secretary of the Treasury announced the offering 
on July 20 of new 2 percent tax anticipation certif- 
icates and an additional amount of the 15-month 
2 percent Treasury notes, Series B-1956. Like those 
of the original issue, with which they are freely 
interchangeable, the notes are dated May 17, 1955, 
and will mature August 15, 1956. 





Exchanges of the maturing certificates amounted 
to $8,327 million, leaving $150 million to be paid 
in cash, Of the total exchanges, $6,841 million was 
in notes and $1,486 million in certificates. 


Subscriptions to the notes were required to 
be accompanied by payment of accrued interest from 
May 17 to August 1, 1955. The new certificates, tax 
anticipation Series B-1956, dated August 1, 1955, will 
be receivable at par and accrued interest. to their 
maturity on June 22, 1956, in payment of income and 
profits taxes due June 15, 1956. Interest on the 
maturing 1-1/8 percent certificates was allowed in 
full to August 15, their maturity date. Interest on 
both of the new securities began to accrue August 1, 
Cash subscriptions were not invited. The subscrip- 
tion books were opened on July 20 and were closed 
at the close of business on July 22. 


The tax anticipation certificates were issued 
in bearer form only, in denominations of $1,000, 
$5,000, $10,000, $100,000, and $1,000,000. The 
terms of the 2 percent notes were summarized in the 
May issue of the "Treasury Bulletin." 


Approximately 75 percent of the maturing certif- 
icates were held by reporting commercial banks and 
Federal Reserve Banks as of the end of May. The 


ownership figures for May 31 are the latest pub- 
lished for holdings of commercial banks reporting 
on the ownership of Government securities. 


Results of the July Financing 





Subscriptions to the cash offering of $750 mil- 
lion, or thereabouts, of an additional amount of 
3 percent Treasury bonds of 1995 totaled about 
$1,720 million, of which $749 million came from 
investors of the savings type. These investors were 
preferentially allotted 65 percent with the result 
that they were allotted approximately two-thirds of 
the issue of nearly $622 million. All other public 
subscribers were allotted 30 percent. Subscriptions 
in excess of $25,000 were allotted not less than 
$25,000; those for $25,000 or less were allotted 
in full. In addition, $25 million was allotted 
to Government investment accounts. 


Subscriptions to the cash offering of 1-7/8 
percent tax anticipation certificates totaled over 
$10.6 billion, and allotments $2.2 billion. Sub- 
scriptions in excess of $100,000 were allotted 
19 percent but not less than $100,000. Those for 
$100,000 or less were allotted in full. Commercial 
banks were allotted about $1 billion, and nonbank 
investors approximately $1.2 billion. 


Terms of both offerings were summarized in the 
"Treasury Bulletin" for July. 


Treasury 91-Day Bills Increased 

New issues of weekly 9l-day Treasury bills 
during July totaled 46.4 billion. They refunded 
the $6.0 billion of 91-day bills maturing and pro- 
vided $400 million cash. Each offering was for 
$1.6 billion and each maturity amounted to $1.5 
billion. The average rates of discount on the new 
issues were 1.541 percent for July 7; 1.606 percent 
for July 14; 1.619 percent for July 21; and 1.720 
percent for July 28, 











Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin,” in the tables on "Offerings" ami "Dis- 


position," respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills.” 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 














































































Budget receipts and expenditures| Net of Net Net | levels, end of period 
trust ‘ " increase | increase in Debt 
accoun’ learing | in Treasurer's |, ‘ outetanding 
eae Net Expend- ype ani other} account, | public cash bal- a 8 
receipts | itures | gericit —— ete. 4/ aes on. jemee, oF —~—— Public | Guaranteed | Totel ee 
rease Federal on 
V 2/ (-) ry, a8) — dedt securities securities | 5/ 
Fi : 
IER cccccccccce | 12,595 34,045 | 1,490 1,613 - 23,461 358 2,991 Te, "22 4,568 76,991 74,154 
arpa entens 21,987 79,40T | -57,420 338 - 64,274 6,515 9, 136 ,696 4,100 140, 140, 469 
eosccescccce 43 ,635 95,059 | -51,423 2,222 - 64,307 10,662 20,169 201,003 1,623 202, sOTT 
WG .ccccccccece | 87D 98,416 | -53,942 91 . 57,679 4,529 2k, 258 ,682 433 259,115 268,671 
Wi ciicccnccece-| Wt 60,448 | -20,676 2h - 10,740 10,460 14,238 269, "ee 476 269 ,898 2 
IDNTeerereeeeeee | 39,786 | 39,032 Th | -2,103 555 | -11,136 | 10,930 3,308 | 258,286 90 | 258,376 257,491 
ONG. cccccccsese | ashes | 335069 | 8,4a9 “29 507 | -5,99h | 1,624 || hose | 252,090 T3 | 252,366 251, 
DW. ccccccccece 37,696 39,507 ~1,811 495 366 478 “1,462 3,470 252,770 27 252,798 252 ,028 
WO. ceccccccces | 36,495 yo -3,122 99 483 4 587 2,047 5,517 257,357 20 257,377 256, 
Wh vccoccccces | VI,9e. | Sy 3,520 679 214 2,135 1,839 7,357 | 255,222 29 | 255,251 254,567 
WRsccccecsescee | 61,392 65,408 “4,017 147 “hol 3,883 =388 6,969 259,105 46 259,151 258, 
1953 G/eeceseeee | 64,825 | Th,27h | -9,hh9 435 250 6,966 | 2,299 4,670 | 266,071 52 | 266,123 
WR scerccccccee | 65,65 67,772 -3,117 328 =303 5,189 2,096 6, 766 271,260 81 271,341 270,790 
1955 Deseseseses | 60,303 64 oh “4,192 269 257 3,115 “551 6,216 274, 37h hh 274,48 273,915 
1956 (Est.)..... | 60,000 62,408 2,408 641 67 1,700 - 
Calendar years: 
IRR ccccoccccce | 16,082 57,542 | 41,461 -1,788 . 50,232 6,983 10,543 108,170 4,301 122,471 120,83 
IDN3..eeceeeeeee | 38,227 | 89,918 | 55,602 “266 - | 57,707 2; 751 ; “ 43230 | 170,108 ine 
WR icccscvccece 43 ,2h6 96,806 53 ,650 -1,161 - »733 9,942 22 ,236 230,630 1,514 232,144 239,099 
WS .eccccccceces| 43,678 87,271 | -43,594 “123 - 47, 3,767 003 278,115 567 278,682 288,559 
or enn 41,080 | 2,512 | 1,386 362 | -18,966 | -22,502 || 3,502 | 259,19 339 | 259,487 258,554 
INTs scccccccces 93 37,955 2,434 =350 -2h0 ~2,2h9 “05 3,097 256 ,900 8&1 256 ,981 256,127 
1D4B...ccccecece | 40,068 | 35,623 5,241 229 199 | 4,100 1,111 43208 | 252,800 55 | 252,854 hay 
WN9.ceccccccsee | 37,514 41,106 3,592 “502 234 4,331 471 4,679 £77130 30 257,160 256 ,413 
1950. ceccccccces | 37,306 37,728 “422 3n 87 whos “447 4, 232 708 _ 2h 256,731 256 ,026 
WDicccsesorsese | R 56,337 3,358 815 106 2,711 62 4,295 259,419 : ke 259,461 258,794 
70,682 5,842 41 =319 7,9B 1,770 6,064 267,391 5h 267,445 266 ,821 
T2997 “9,157 101 -209 T,TTT “1,488 4,577 275,168 76 275,24 274,671 
6h ,854 3 ,683 739 “34 3,562 603 5,180 278,750 34 278, 278,256 
] 1953—Tuly..eesecee | 3,360 5,072 | -2 239 578 6,598 4 O72 8,741 | 272,669 63 | e272 272,148 
i August...ece. | 4,378 63018 ho 301 26h "536 | =1,067 7,675 | 273,206 6 | eB po 272,688 
September... 5,870 6,022 152 36 188 ~269 196 7,479 | 272,937 64 | 273,002 272 hee 
October... 3,005 5,733 2,748 “219 165 4k 2,352 5,126 273,386 66 273,452 272,875 
November . i, 555 55 9 476 1,822 "791 || 5,923 | 275,209 ™ | 275,280 2th, 
Decembers...- | 4,588 6,437 | -2,849 “176 719 “ho | 1,346 4,577 | 275,168 7% | 275,2bh 274,671 
1954—January...eee 5,033 5,218 “185 36 9 -320 533 4 Olu 27h , 849 BD 27h 92h 274,362 
February..... | 5,4hh | 4,707 BR io | -135 47 obs |} 4,988 | 27h, 782 Tt | 27%,859 27,300 
March..ecsess | 11,434 5,555 5, 193 -160 =k 546 1,366 6,355 270,235 TI 270,312 269, 757 
April. .ccccee 2,751 5,296 2,545 427 593 811 “1,567 4, 787 271,047 80 271,127 270,572 
Mayssccccecee | 3,592 | 5,203 | =2,612 398 | 51 | 2,h28 "700 || 5; 273,475 80 | 273,595 273 ,002 
Tune.secesese | 10,644 7,308 3,336 13 146 “2,215 1,280 6,766 271,260 81 271,341 270,790 
2,827 | %,€7 | 2,000 ~169 91 2% | 2,542 4,224 | 270,964 21 | 271,005 270,466 
3,911 | 6,731 | 2,820 30h | -222 | 3,971 | 1,233 || 5,457 | 276,955 27 | 27,982 27h, hb7 
4,951 5,019 68 -121 21 “145 313 5,145 274,810 29 274 ,838 274,305 
October...eee 2,639 4,857 2,218 31 104 3,942 1,518 6,663 278, 752 3h 278 278 
Novenber..... | 4,201 Bho "358 301 | —-209 "101 "éu. || 7,308 | 278,853 3h 27688 278357 
December..... 3, Th 6,288 “2,546 100 425 -103 2,124 5,180 278,750 34 278, 784 278,256 
4,655 gh -287 332 186 3 “451 4,728 |278,439 2h 278,463 277,949 
5,427 4 7832 596 “1 354 257 be 5,412 278, 27 278,209 277,697 
9,742 5,894 3,846 “7 36 4,134 -260 5,151 27% 048 33 274,080 273,571 
3,732 5,228 “1,496 164 309 2,601 1,250 6,401 276 ,649 37 276 ,686 276,179 
. 4,438 5,356 ~919 “43 -384 Goh 522 5,880 277,472 43 277,515 277,010 
Tune Pevesese | 10,038 6,677 3,361 31 104 -3,098 336 6,216 274,374 4h 274,418 273,915 
Source: Actual figures are from the old Daily Treasury Statement through Federal Reserve Banks, ani begiming with the fiscal year 1954, also de- 
the fiscal year 1952 and the calendar year 1953; actual figures on the posits in transit ani cash held outeide the Treasury; net increase or 
new reporting basis (see footnote 6) are from the new Daily Treasury decrease (-). 
Statement and the new "Monthly Statement of Receipts and Expenditures 5/ For current month detail, see section on "Statutory Debt Limitation" in 
of the United States Government"; estimates are based on the 1956 Buiget each issue of the Bulletin, The limitations in effect during the period 
document released January 17, 1955, incluiling effects of proposed legis~ covered by this table ani the date when each became effective are as fol- 
lation, More detailed information with respect to the figures on this lows: March 28, 1942, $125 billion; April 11, 1943, $210 billion; 
page is given in succeeding tables. June 9, 194%, $260 billion; April 3, 1945 $300 billion; June 26, 1946, 
1/ Gross receipts less appropriations of receipts to the Federal Old-Age $275 billion; and + 28, 1954, $282 billion (temporary increase eni- 
and Survivors Insurance Trust Fund and the Railroad Retirement Account, ing on Jume 30, 1956). Guaranteed securities are incluied under the 
and refunds of receipts. limitation beginning April 3, 1945. Savings bonis are included at cur- 
2/ Transactions of the Foreign Economic Cooperation Trust Fumi, established rent redemption value beginning June 26, 1946; prior to that time they 
under Section 114 (f) of the Economic Cooperation Act of 19h8 (62 Stat. were incluied at maturity value. In the debt outstanding, savings bonis 
150), are consolidated with buiget expenditures. Beginning with the are carried at current redemption value. 
fiscal year 1951, net investments of wholly owned Govermment corpore- 6/ New reporting basis as announced February 17, 1954 (see April 1954 
tions and agencies in public debt securities are excluied from buiget "Treasury Bulletin,” A-2), beginning with the fiscal year 1953 ani 
expenditures, ani are incluied with other such investments uier "Trust the calendar year « The new Daily Statement shows cash 
account and other transactions.” deposite and withdrawals in the account of the Treasurer of the United 
3/ Consists of transactions of trust and deposit funis, investments of States. ‘The new Monthly Statement inclules agency transactions not 
Government agencies in public debt securities, and sales and redemptions cleared through the Treasurer's account, and shows receipte when they are 
of obligations of Govermment agencies in the market; excess of receipts, received by collecting officers and expenditures when checks are issued 
or expenditures (-). or payments are made by disbursing officers. 
4/ For checks and interest coupons outstanding and telegraphic reports from p Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 























































































































Internal revenue )/ 
Income and profits taxes Employment taxes 
Fiscal year Individual Total For Der gest= | fee we Excise Estate Hot Total 
or month —. Not income old-age road re- | employment aa ll taxes and gift —, internal 
vqies withheld | Withheld and insurance | tirement | insurance ment 7/ 2/ taxes 2/ revenue 
+) profits | 3/ 4/ 6 
INT. ceeseceees 19,292 10,013 29 ,306 1,459 380 185 2,024 8,049 39,379 
WABarcdccceece 19,735 11,436 31,171 1,616 557 208 2,382 8,301 41,853 
WWevecrcccoce 19,641 9,842 29,482 1,690 564 223 2,477 8,348 40,307 
IDI ccccecece 18, 10,073 28 ,263 2,106 550 226 2,883 8,303 39, 449 
195L.cecccccece 24,218 13,535 37,753 3,120 578 234 3,931 9,423 51,106 
WIBsrcvcsrcccce 32 ,826 18,521 51,347 3,569 BS 259 4,562 9,726 65,635 
New reporting basis: 8/ 
WB ececccosese 33,012 21,351 5h 363 4 ,086 620 277 4 983 10,85 70,171 
195k. .eecsegeee | 21,523 10,747 21,635 53 ,906 4,537 603 285 5,425 10,014 obs 99/ 70,300 9/ 
1955 Pecsecceee | 18,265 10,407 21,2h2 49,914 5,340 601 279 6,220 9,194 936 7 66,271 
1956 (Est.).... | 17,034 10,500 22 ,000 hg ,534 6,176 625 295 7,095 9,350 970 - 66 ,9k9 
1954—July....++ 532 252 1,035 1,819 217 20 4 2ho 713 TT * 2,849 
August... 300 93 2,578 2,972 743 76 16 835 166 64 -1 63% 
September. 1,104 1,429 1,4e2 3,955 27h 47 1 322 767 T2 “1 5,116 
October... 361 199 1,077 1,637 188 21 4 213 785 65 * 2,700 
November... 290 78 2,79 3, 554 gh 16 664 761 61 3 4,629 
December. . 1,181 2T2 1,359 2,812 329 64 * 393 715 8 & 4,005 
1955-~January... 355 2,239 884 3,477 17 31 161 649 62 5 4,354 
Fe . 27% 881 2,916 4,071 555 64 167 786 709 67 -2 5,631 
March..... | 6,812 TH5 1,721 9,279 46 20 628 842 151 3 10,902 
April..... 478 2,190 967 3,635 316 20 4 342 717 77 * 4,771 
MAY. 2.0005 377 602 2,992 3,970 185 80 15 879 843 gh 1 5, 788 
Tue Pp... 6,201 1,428 1,534 9,163 703 53 2 TST 907 64 1 10,892 
Deductions from buiget receipts 
Miecel- Appropri- Refunds of receipts 13/ 
Total Appropri- ations of Wet 
a ae Customs — budget ations to | receipts to | budget 
F receipts | FOASI Railroad Internal . Total receipts 
Trust Fund | Retirement | revenue 5 anaes Other refunds 
/ Account 
INT ccrccccccocccesesese 494 4,635 4 508 1,459 256 2,982 17 6 3,006 39, 786 
Wc siccocceccecessoces hoo 3,824 46 ,099 1,616 723 2,250 19 2 2,272 41,488 
IW ccccccccecccccecccs 384 2,082 42,774 1,690 550 2,817 17 3 2,838 37,696 
1950. ccccccccccccccccece 423 1,439 41,311 2,106 550 2,135 16 8 2,160 36,495 
WTB. cvcrsecccccees sees 624 1,639 53,369 3,120 575 2, 15 9 2,107 47,568 
Miadimbessaearseaiuiee 551 1,814 67,999 3,569 738 2,275 18 9 2 ,302 61,391 
New reporting basis: 8/ 
Wil asdenssodeccesaseces 613 1,865 72,649 4,086 620 3,095 17 6 3,118 6h ,825 
IGPh cecccecescccceceses 562 2,311 9/ BB h 537 603 3,345 20 1 3,377 6h 655 
IEE Digsdeccccesdivares 606 2,492 69,368 5,080 600 3,400 22 4 3,426 60,303 
1956 (Bst.).ccececcceees 570 2 486 70,005 6,175 625 3,182 20 4 3,205 60,000 
WIPERS 6 06 < cc cksectce 45 254 3,148 217 20 83 1 * 85 2,827 
rn SR 48 19 i, 802 Th3 6 68 1 1 70 37911 
September.....+.++. 48 uu7 5,280 27k 47 6 1 * 8 4,952 
October....sececeee 47 140 2,887 188 21 37 2 * 39 2,639 
Hoveuber.......++++ 52 22h 43905 554 gh 5h 2 * 6 4201 
December. .....++++ 47 165 4,217 329 64 80 | 2 * 8 3,742 
IOSSanuary.....sseeees 48 430 4,833 13 17 46 2 1 48 4,655 
February...sseeeeee 47 276 5,958 255 6h 206 2 * 208 5,427 
MeO. .cccccccccccs 60 27 11,089 562 46 738 < * Ta 9,741 
GPE. Siccccesicecs 51 ug 4,941 316 19 872 3 * 87% 3,732 
MOY. ccsececcseveces 56 276 6,119 785 80 814 2 1 817 4,438 
DED Pocicccescosie 57 243 11,193 703 53 396 3 * 399 10,038 
Source: Actual figures through 1952 are from the old Tr y Statement; footnote 8); estimates are based on the 1956 Buiget document, re- 
on the new reporting basis are from the new "Monthly State- leased January 17, 1955, inclufing effecte of proposed legislation. 


actual figures , 
ment of Receipte ani Expenditures of the United States Government” (see Footnotes on page 5. 
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— BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
International Interest Veterans’ 
sou Total yh/ bs ee affaires and on the services ent Other 
coowrs finance public debt 35/ benefits 16/ 
nal 39,032 15 6,562 4,958 259 
: 337069 27/ 11h veT9 ay/ 5a as 3,63 
39,507 17/ 12,787 6,026 37/ 5,339 6,878 8,478 
sins 39,627 12,952 4,817 5,750 6,517 9, 
79 tule ,058 21,663 3,798 5,613 5,333 1,652 
353 Wictssaccaksasentt asesaceres 65,408 ka ,867 18/ 2,839 5,859 4,952 8,801 
“4 New reporting basis: 8/ 
We cbsvescischecscdinessocecsds 32T% 50,276 2,184 6,504 4,334 10,977 
os SCL. | ae 46,522 1,553 6,382 429 , 
1955 Pecccesccccsescesesesesesese 64 kok 40,989 19/ 1,17 l9/ 6,389 4 405 11,536 
1996 (Bat) rcccccccccccocscococce 62,408 40,458 1,090 6,300 4,608 9,952 
i o/ WOO sidcicssirteleieedsiecss h 827 3,062 & 217 336 1,136 
ot WNGWBE. ccccccccccccccccceces 6,732 3,370 94 332 334 2,601 
“ September. ....sceccesccccece 5,019 3,262 152 541 321 TH 
9 Ose le: Nghe ita 4,857 3,300 B 346 349 790 
349 PR cccscccthsenatencns 3,842 3,316 &9 368 373 -304 
3h December. ...cccccssceccccces 6,288 3,739 1ge 1,200 TH 
16 19S Jamuary..eccccceres he 3,176 es one 72 S 
February ....cese 3 3 
a MAPOR...2.esecereres 5,894 3,759 19/ 109 19/ 476 366 1,163 
905 WE dace veacttiateuncsaes 5,228 3,382 xs) 355 383 1,029 
354 in Ae eceeeee 5,356 3,346 184 bh3 382 1,002 
531 WEEE Desccbctnbsteanscdesace 6,677 3,939 97 1,495 398 8 
02 
08 
92 Sourcet See Table 1. Expenditure classifications are based on the detail 1956 Budget document, and estimates are adjusted in this table to a 
available from the monthly Treasury reports and are described in the basis comparable with actual expenditures as shown. 
footnotes; they differ somewhat from the classifications used in the Footnotes on page 5. 
Table 3.- Expenditures for National Security 
(In millions of dollars) 
Fiscal Secre of | Air Force Aruy Navy Mutual Strategic and 
a pany 7 ed Total Defense BO) military military military military — 2h/ | oritical Other 25/ 
a functions 2)/| functions 22/| functions program 23/) materials 
INT. ccccccccccccccccccsceses | 15,130 - ~ 6,911 4,998 - 159 u 3,052 
SUEvcuscocopedbivscdocteubest- EES * ~ 5,965 17 161 456 9 59h 
a WWD csccccccvccccescccceccces | IM,TOT 5 1,690 5346 4,412 279 647 299 108 
86 WO icacccdcocccedsdvesocccce | Aen 161 3, 4,034 4,110 171 52h 439 8 
88 Wleccccecsecccscedscccococcs | MAGES 343 6,238 6,811 5, TST 948 908 656 3 
96 IGDB cover cscoccsndaccsscetss, ET aan koe 12,350 18/ 15,364 18/ 9,961 2,292 1,648- 847 3 
23 New reporting basis: 8/ 
| IB ccccccscccccececocscececs | 90,270 409 15,085 16 ,2ke 1,85 3,956 1 919 
" Wadishitcceccassanccdetenes 1 h6h 15,668 12,910 11,293 3,629 15 651 2 
MD Bh se cccbicccckspccsessce: | ST 490 16,647 8,879 9, 7 1,895 19/| 1,656 802 706 19/ 
4 1996 (Bet.)ccoccccccocccccce | SONS 600 15,600 8,850 9,700 3,075 2,000 783 “150 
03 I9FRTulY. .ccccccccsocsecosoccs 3,061 35 1,105 514 839 334 17 61 i 
Angust..ccccccccccccccce | 39370 33 1,304 877 698 228 169 60 - 
100 ‘| 33263 38 1,182 806 817 210 160 48 - 
3,300 42 1,274 76 837 187 170 36 - 
H 3,316 Wo 1,272 763 TT 181 1236 7 
51 December. . eecceces 3,739 ko 1,4B g22 B45 152 158 148 © 
339 LOT TJammarxy..cccccccccsesece 3,176 38 1,558 TS Tel “113 158 ch) - 
01 February.... AEA se 36 1,230 T12 728 163 151 29 - 
7h Weis vcccdsscccevecece:| 3,990-20/ hy 1,436 915 865 63 49/ 153 43 239 49/ 
555 nt OLTEE EET ccocee | 3,902 102 1,346 82h 747 122 134 58 48 
427 assacéice eeaacendees 3,346 “4 1,4bh TM 803 9 126 47 57 
741 TUS Pocccccccsceccccces 3,939 46 2,023 2h1 1,036 271 47 108 68 
732 
438 
038 Source: See Table 2. Footnotes on page 5. 
t, re- 
slation. 
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Table 4.- Expenditures for International Affairs and Finance 
(Im millions of dollars) 


















































Economic and Government Civilian 
ee? Total trpartme na a pam and relief in relief in Other 29/ 
State ty Act) 27/ ococupied areas Korea 
WT ccveccccecccscecocecseses 6,562 133 938 - 514 - 4,9TT 
tee tn a 4 879 27/ 229 465 134 27/ 881 - 2,770 
WD. didedacccccesccwccenceses 6,026 17/ 265 60 4,043 17/ 1,333 - bbs 
Sc iedlbcksssevinessenadee » 827 299 45 3,523 719 - 170 
WR ddivbcneccccocecscedesicce 3, 2TT 88 3,006 370 9 49 
Ws hb dtateecscccavdecesesodes 2,839 21h 25 2,191 152 T2 183 
New reporting basis: 8/ 
LSS cccccccccccceseccseceseces 2,184 271 uuT 1,703 » 3 * 
Sct i sinsehagooagevsesioted 1,553 156 17215 8 ‘ 
1G5B Peccccccccccccccccccccces 1,175 19/ 134 -101 1,133 19/ - 2 - 
1956 (Eat. ).cccccccccecesscecs 1,090 150 90 1,028 - 3 - 
WIPER 6 occ ccceccgescccccess & 28 -39 8&6 - 5 - 
MABE. ccccccecccecccocos 94 6 2 i () - 8 - 
September’.....seseceseees 152 1s -20 151 - 7 - 
October. ...ccccecsccssees B 8 * 63 - 2 - 
November. ....-cceccsscsee 8&9 8 -l 91 - 2 . 
Docember.....esscceececes ge 1s 7 169 - 1 ~ 
LOSSTamuary....cscccccceseces im 8 any 207 - 1 - 
Fe’ pececdéscococeses 148 n 3 132 - 1 - 
Goo eccccstcccccccsee 109 49/ 1s -13 107 19/ : 1 - 
April...... bdés§s cc ceceens yc) 9 3 Tl - 1 - 
MAY cccccccccccccccccccces 184 9 38 137 - * « 
TUNG DP ecccccccscccccceces 97 4 0 13 - bed = 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social and oul and Transportati Finance, 
Fiscal year Total security, pone Be pone sel Hatural and a Commerce , Other 
or month welfare, end resources 32/ resources cation | sm 36/ 
health 30/ ae . 33/ ah) industry 35/1 
WABicccecccccecsbdvececocves 5,123 979 129 1,226 519 939 1,032 
lssnntashaddaiilidseadbies 5,463 1,045 68 ” 782 1,121 287 1,338 
BND. coccccccccccdccccccscece 8,476 1,165 -56 2,658 1,221 1,393 399 1,697 
WD. ccccccccccedesescccceses 9,582 1,526 270 2,8he 1,399 1,486 Tis 1,864 
SI a seccesccsocecocsoccoesoe 7,652 1,640 460 489 1,376 1,499 188 2,000 
IDR. ccccccccecsccccccccocecce 8,891 1,672 665 1,063 1,451 1,839 138 2,064 
New reporting basis: 8/ 
Wd ccccccccce e 10 1,801 435 2,961 1,554 1,841 52 2,333 
1958... 000 905 1,882 2,653 1,339 13453 108 ; 
1955 Desecece 11,536 1,821 169 3500 1,29% 1,540 “195 2,407 
1956 (Bat. )ccceccceccccccees 9,952 1,909 -T2 2,357 1,180 1,357 122 3,098 
MTRPAT ocscccccoscscccccscs 1,136 165 52 262 117 123 18 400 
AUBUBt..ceccececsceseees 2,601 149 “35 2,029 118 120 45 17h 
September. .....eseseceee ThS 153 2 123 133 117 29 igi 
CRAP ssc cceasscccecdes 790 178 9 136 133 126 51 157 
November. .....cceceseees -304 146 102 “1,064 134 2h7 46 1TT 
December. ...cceseceseces TS ike -9 236 17 121 52 
WSS January ...seccccsececece 994% 178 38 349 g1 97 39 201 
PN ccccasccesceenes 875 135 40 260 Fs 137 50 155 
Ess vccedccccccccesce 1,163 137 -13 684 89 ls 173 
APTAL. .ccccccccccccececes 1,029 170 28 Tee 87 109 2B 145 
TW ccccccccccccccesee pee 1,002 144 37 384 83 1% -16 195 
TWO Pocccccccccesscsees 8 124 -29 336 106 TT au 189 





























Source: See Table 2. Footnotes on page 5. 

















August 1955 





eK ee 


8 
2/ 
10/ 


n/ 


15/ 


16/ 


BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 


: 


» see tables under "Internal Reveme Collections.” 
Daily Treasury Statement for years 


employers and employees under the Federal Insurance Contri- 

butions Act, as amended (26 U.S.C. 1400-1432) and, begiming with the 
taxable year 1951, tax on self-employed individuals umier the Self- 
Contributions Act (26 U.S.C. 480-48) 

and their employees under 


Taxes «m carriers the Railroad Retirement 
Tax Act (26 U.S.C. “Syo0-556). 
Tax on or more unjer the Federal Unemployment Tax Act, 


empaoyers of 8 or 
as amenfed (26 U.S.C, 1600-1611). 
Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Fund were cerried in the Daily Statement as 
miscellaneous receipts, while the 1956 Budget document incluies them 
in employment taxes for those years, This difference in classifi- 
cation accounts for the difference in figures from the two sources. 
After 1953 the contributions are credited direct to the trust accowmt. 
For amounts of the contributions includef in budget receipts, see 

Bulletin” for February 1954, page 7. 

As announced February 17, 1954 (see -— a 1954 "Treasury Bulletin," 
page A-2); see also page 1, footnote 


owned securities; seigniorage; deposits resulting from renegotiation 
of war contracts (see "Treasury Bulletin” for February 1948, page 5); 
and railroad unemployment insurance contributions for administrative 
expenses through 1953, after which they are carried as trust account 
receipts under the Railroad Retirement Board. 
Amounts appropriated to the Federal See ami Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, approved August 28, 1950 
= Stat. 477), changed in certain respecte the basis of transferring 
the appropriated funds to the trust fund. Beginning January 1951, 
the amounts transferred currently as appropriations to the trust 
are based on estimates of old-age insurance tex receipts made by th 
Secretary of the Treasury pursuant to the provisions of Sec. 109 (a) (2) 
of the Amendments of 1950, ani are aijusted in later transfers on the 
basis of wage and self-employment income records maintained in the 
Social Security Administration. Appropriation for the fiscal year 1955 
was reduced in February by $300 million as an ad t for overappro- 
priation to the trust fund of $90 million in 1932 and $210 million in 
1953. In April 1955 adjustment was made for overappropriation of $50 
million as of March 31, 1955. The amowt of old-age insurance tax 
ne a om ane 


Excluies the Government's contribution for creditable military service 
umier the act of April 8, 19h2 (56 Stat. 20h). 
are @ 
of taxes under the Railroad Retirement Tax Act deposited in the 
Treasury, less refunds, during each fiscal year (65 Stat. 222 and 

66 Stat. 371), and transfers are made currently. Previously, annual 
appropriations were based, in effect, on estimated tax collections , with 
any necessary adjustments made in s appropriations. 

Interest on refunds is inclujed in Table 5 under “Other.” 

Expenditures are “net," after allowance for reimbursements to appropri- 
ations, receipts of revolving fund appropriations, and receipts credited 
to disbursing accounts of corporations and agencies having authority to 
use collections without formal covering into the Treasury. The figures 
incluie transfers to trust accounts. They excluie net investments of 
wholly owned Government corporations and agencies in public debt securi- 
ties beginning 1951 (when these investments were grouped with those of 
trust funds and accounts), and public debt retirements chargeable to the 
sinking fund, etc., under special provisions of law. Payments to the 
Treasury, principally by wholly owned Govermment corporations, for re~ 
tirement of capital stock and disposition of earnings are excluied from 
both receipts and expenditures. Further information on these capital 
papal find - Peet y dee eee: Report of the Secretary of 


the Treasury, page 418. 
Beginning with June and the fiecel year 1955, interest on the public debt 


is reported on an accrual basis; previously, beginning with November 1949, 
it was reported on a due and payable besie; for earlier periods it was re- 


ported as an expenditure when paid by the Treasurer of the United States. 
Consists of Veterans’ Administration expenditures, incluiing the direct 
loan progren. 

Inclujies transactions relating to the Foreign Eoonomic Cooperation 

Trust Fund (see page 1). 


SRR @ Be &e 


8 


le 


e428 


Net transactions by the Departments of the Air Force and the Army re- 
lating to "Deposit fund accounts” are included under “Trust Account 
and Other Transactions” instead of "Budget Receipts and Expenditures," 
beginning 1952. 

A more detailed breakiown became effective in the Monthly Statement 
for March 1955 which resulted in a shift between "Economic and technical 
assistance” on one hand and "Mutual military program" and "Other" 
national security (direct forces support) on the other. Figures for the 
reclassified items are not available by months for July through February, 
however, and are inclujied only in the cuwmlative figures for the fiscal 
year. 

Includes rétired pay for the military services beginning September 1949 
and other interservice activities beginning July 1954. 

Excludes certain expenditures made on behalf of the Department of the 
Air Force out of 1949 and prior year appropriations to the Department 
of the Army. 

Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 21). 

Consiste of expenditures from funds appropriated to the President 
under the Mutual Security Act, approved October 10, 1951 

(22 U.S.C. 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance. 

Consists of expenditures of the Atomic Energy Commission. 

Consists of payments under the Armed Forces Leave Act, expenditures 
for surplus property disposal, and in 1947 also national defense 
expenditures of the Reconstruction Finance Corporation and certain 
other agencies; beginning 1954, consists of direct forces support. 
Excludes Bank expenditures under the Mutual Security Act and the 
preceding Economic Cooperation Act of 1948, as amended. 

Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, and the preceding Economic Cooper- 
ation Act. 

After 1952, expenditures for this purpose are not shown separately 

in monthly reports to the Treasury; those made by the Department of 
State (the greater part, currently) are included under that heading 

in this table; those made by other agencies (principally the Depart- 
ment of the Army) are not inclujed in this — 

Consists of expenditures under the Bretton Woods AgreementsAct (1947); 
credit to the United Kingdom (1947 and 1948); expenditures of the 
United Nations Relief and Rehabilitation Administration; relief to 
countries devastated by war; various other foreign relief programs; 
international children's emergency funds; and loan for construction 
and furnishing of United Nations Headquarters. 

Consists of expenditures of the Department of Health, Biucation, and 
Welfare except the Office of Education, and of the corresponding 
component organizations prior to the establishment of this department 
on April 11, 1953; the Government's contribution under the Railroad 
Retirement Act for creditable military service,ami certain other 
Railroad Retirement Board expenditures through 1953; ani also, be- 
ginning 1950, the school lunch progrem umier the Department of 
Agriculture. 

Consiste of expenditures of the Housing and Home Finance Agency, and 
of component organizations prior to the establishment of this agency 
on July 27, 1947; Federal Civil Defense Administration; and disaster 
relief. 

Consists of expenditures of the Department of Agriculture except the 
Forest Service and the school lunch progrem; and of the Farm Credit 
Administration. 

Consists of expenditures of the Department of the Interior; the 
Tennessee Valley Authority; the Corps of Ingineers in the Department 
of the Army (river and harbor works and flood control); and the 
Forest Service in the Department of Agriculture. 

Consists of expenditures of the Civil Aeronautics Administration, 
Civil Aeronautics Board, Bureauof Public Roads, and maritime 
activities, all now in the Department of Commerce; the Coast Guard 
in the Treasury Department; and the Post Office Department. 

Figures prior to 1954 incluie net expenditures of certain working 
funds of the Department in addition to the Postal Service Fund 
(advances to cover the postal deficit). Effective with 1954, net 
expenditures of the Department, incluiing the Postal Service Fund, 
are on the basis of cash receipts end expenditures recorded in the 
accounts of the Department. 

Consists of expenditures of the Department of Commerce except those 
incluied under "Transportation and commmmnication"; the Reconstruction 
Finance Corporation (as in liquidation by the Treasury Department be- 
ginning July 1954); Federal Facilities Corporation beginning July 
1954; the Small Business Administration; the Economic Stabilization 
Agency; and funds appropriated to the President for the expansion of 
defense production. 

Includes expenditures for executive departments and other agencie. 
not included elsewhere and for legislative and juficial functions. 
Less than $500,000. 

Preliminary. 





























































































Treasury Bulletin 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 
Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust account Net investments of of securities of Government 
or month em other Net receipts, or Expenditures Govermment agencies in agencies in the market 
transactions }/| expeniitures (-) Receipts (other than net} public debt securities 
inveetmente ) Guaranteed Not guaranteed 
Wo eccicsccecccedicdcscccedec “1,103 2,619 6,244 3,625 3,362 387 -28 
Mis suai cbessbadcsseendedcs “29h 2,658 6,515 2/ 3,857 37060 16 #123 
WDD siisics co écce ccsetsssccsecs “495 1,890 5,714 3,824 2/ 2,322 46 28 
Bada wcities 00dbes cddeseods 99 6, 6,950 -hoe 8 1b 
MBs dirccecic isededicedss suse 679 3,852 7,796 3,945 3,557 -10 -374 
MTR oben enesiuitice séjavesée 147 3,855 8,807 4952 3,636 -16 
New reporting basis: 3/ 
We cccecsccccecscccccocooses 435 3,760 8,929 5,169 3,301 “7 32 
WRrecccccceccesccesececccses 328 2,386 9,155 6,769 2 05% 29 33 
195D Pecccecccccccescccessece 269 922 9,538 8,616 1,534 37 9 
IGE (Bet. )occcccoccccceccces 6h1 2,390 11,283 8, 89% 2,751 20 -1,022 
WRAPOPsccccccccccccececees -169 +227 43h 660 91 61 7 
AUBUBE. . 6 ce ecscecececees 304 697 1,224 526 311 6 90 
September... .....0+e.0s0- -121 331 457 788 -48 -1 -161 
PM iascesscoescecces 311 -430 370 800 “142 5 28 
November... ..sccesccecece 391 52h 994 469 167 -l -32 
tl ccoidagancecent 100 317 890 573 191 * 25 
LOPS WWOMUATY .. se cccccesecsses 332 313 268 581 -134 10 -5e1 
FObruary..scccccessecees “lL 53 600 653 -79 3 ko 
BOOD. Gi ive dst ccedies “7 17 Tt 761 97 a) 67 
Wiilecccenenesesenssees -164 606 528 1,134 “413 5 2h 
Pi ncsccsmanahenaanetssd 43 503 1,320 817 582 5 -31 
TUNE Po ccccccccccocccecs -31 &5 1,677 852 1,094 -1 237 
Source: Actual figures through 1952 are from the old Daily Treasury Statement; 2/ Excess of receipts, or expenditures (-). 
actual figures on the new reporting basis are from the new “Monthly State- 2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
ment of Receipts and Expenditures of the United States Government” (see 3/ As announced February 17, 1954; see page 1, footnote 6. / 
footnote 3); estimates are based on the 1956 Buiget document, released * Less than $500,000. ) 
January 17, 1955, including effects of proposed legislation. Pp Preliminary. i 


Table 2.- Trust Account Receipts : 
(In millions of dollars) 
















































Federal Old-Age | pesivoed s Government Government | Other trust 
Fiscal year Total a Survivors Retirement Unemployment oven ga life employees* funds and 
or month I Trust | « ait. Trust Fund Funi Insurance retirement accounts 
Fund Fund funds }/ 2/ 
WAT ccceccccccccccsecces 6,244 1,623 323 1,289 1,504 134 578 792 
WA ceccccévtecceeseccces 6,515 3/ 1, 197 1,313 Tho 594 1,174 3/ 
WDecccccccececcesccece 5,714 1,924 625 1,173 690 92 680 529 
peccoecccccoscscecce 6,669 2,367 645 1,281 1,076 87 809 
WEL cccccccecseccccccces 7,796 3,412 678 1,542 684 86 850 545 
IPP .recccosoee , 8,807 3,932 850 1,643 786 87 912 597 
New reporting basis: 4/ | 
WR cccccecccccccccccces 8,929 4,516 The 1,598 637 9 961 401 
IG. cocccccccccccccccce 9,155 5,080 BT 1,492 619 7B 691 457 
1GDD Peccccccccccccccces 9,538 5,585 701 1,42h 590 8 451 
1956 (Est. )scccscccceces 11,283 6,799 Bl 1,712 621 i} oh hol 
195% eeccccveccooces 434 228 20 43 34 3 61 45 
‘ai 1,224 T6h yi) 275 37 4 43 2k j 
pesoccdece 457 287 47 12 31 3 31 45 
October......ssee0- 370 204 22 35 Se 3 29 36 
November.......++++ cen 572 95 218 32 3 37 38 
December.......++++ 890 531 65 170 33 3 46 ko 
19S January .....e-eeeee 268 115 17 23 43 3 25 kl 
February ..sccccesss 600 271 65 157 32 2 2 31 
Maroh.....seseeeers Te 576 47 5 re) 3 = 51 
ae. 0006dsesdsece 528 335 20 35 2 39 
6d dens etvades 1,320 818 81 311 37 3 47 22 
pot Prccccesecccce 1,677 879 146 104 193 45 23 37 
Source: See Table l. 
V/ Consiste of Civil Service and Foreign Service retirement funds. Railroad Unemployment Insurance Administration Fund is classi- 
2/ Includes Adjusted Service Certificate Fumi, District of Columbia, Indian fied as a trust account, instead of being handled 
tribal funds, island possessions, ee ao aa reduction » — ame k : . formerly ‘s see Ssatovt! Receipts and Expendi- 
the weight of the gol4 dollar, orage on silver ures ‘00 
under 9 Silver Purchase Act of 1934. Thereafter any such gg A is oy Exoluies Foreign Economic Cooperation Trust Fund me page 1). 
incluied under buiget receipts. Beginning with the “tiecal year 1954, the 4/ As ennouced February 17, 1954; see page 1, footnote 
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August 1955 
‘TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 
Federal 0ld-Age Unemploy- National Government Government Other Deposit 
Fiscal year Total ani Survivors Femme a ment Service Life life employees' trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trost Fund Fmd Fund Fund funis }/ 2/ 3i/ (net) 3/ 
WN cccccacsdncede 4X BS 466 1B 869 282 67 323 1,073 372 
is csnbsecdniade 3,857 559 222 859 302 70 ahh 13234 367 
| -daSpeeeee eee. os 4/ bs pi 2.33 E po = = 526 = 
peepee senrd er  - 1,569 321 "900 iar 7 on 367 9h 
Mo ccccccccquccs SSE 2,067 391 1,049 996 8 300 413 346 5/ 
New reporting besis: 6/ 
ee erstoneetesege 30388 oe po ae = = 363 4h1 s 
e.0t ee rac rn re 538 a 130 wee a 
1956 (Est.)..seceee | 8,594 4,968 590 1,594 517 489 549 100 
1PSKTuly..cccecees 660 300 9 179 45 10 34 46 34 
August......06 526 295 4h 180 k5 7 36 47 “126 
sbdas 788 382 43 1Te 43 7 35 21 86 
October....ee 800 357 ak 153 Ay 6 35 33 127 
November...... 469 355 45 156 43 6 36 -37 -134 
December...... 573 364 46 164 ko 6 35 20 103 
1955-January....... 581 370 46 204 43 6 35 25 “147 
Fe decode 653 3@2 46 18 43 6 34 28 “TL 
March........ 761 399 48 1ge 50 7 37 hh -15 
APTLL. ccocccee 1,134 416 48 143 4g 7 36 4h 391 
weceepces ee 817 431 48 133 46 7 38 61 52 
Tune Poseseees 852 437 48 106 46 9 39 B EZ) 
a See Table 1. ih Hilal can = ee panes Fund (net)from the time it was established in 
Consists of Civil Service retirement funds. August 1954. 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, 3/ Includes net investments in public debt securities by certain 
tribal funds, expenditures le against increment on gold, accounts through 1950 (see Table 4, fqotnotes 2 and 3). 
end beginning 1950, Defense Assistance Trust Fund. Beginn=ng 4/ Exoluies Foreign Economic Cooperation Trust Fund (see page 1). 
with the fiscal year 1954, incluies also the t In- 2 Insutes tomenstien tp.the Air Siac anh the fety testentas 2972. 
surance Administration Fund (see Table 2, footnote 2), and the Federal 6/ As announced February 17, 1954; see page 1, footnote 6. 
Pp Preliminary. 
Table 4.- Net Investment of Government Agencies in Public Debt Securities 
(In millions of dollars ; negative figures are excess of redemptions) 
Trust accounts, etc. 
Government 
Fiscal year Total Federal Old-Age | pas jroad oe Government | Government | other corporations 
ra accounts etc ~<a -_ “ Trust co nat co a em - y am 
Pend ve r= | Fund funds yf | Orme 2/ 
MPI eosescvoerend) 3.388 Hd ee 4 pe 1.838 m4 a ,- - 
IND oseseseserees 2;3u1 25321 2,298 36 =160 133 32 wr * a 
eee ee ereeeeere sae why * aad 
Wiiskbtcccescoce, 1 a 3,369 1;678 357 650 9h 8 5B 9 187 
WDDicdsreccocsces 3,636 3,355 1,950 583 -2h5 1 62h 6 281 
3,068 1,545 280 590 59 “2 588 9 232 
1,688 1,522 202 -2h8 23 65 252 1 366 
1,236 1,2h1 141 “545 B -1 34 1 298 
1956 (Est.)..ccoee 2,751 2,553 1,850 138 221 116 -12 239 2 198 
195b-Tuly...sseeee 91 -104 70 “ks -150 eo 5 32 +4 
Angust....... 311 280 150 38 105 10 3 1 el > 
September.... von -81 83 4 -155 -10 3 2 2 32 
October. ..ses -l -132 “24 -32 -120 - 3 31 1 
ote mig je 4 <x * ~ s - 2 i 3 
December..... - 3 
1955-January....+. -134 -336 “13 3 -180 2 -4 2 -2 202 
February ecese -79 “22T -123 3 26 -10 3 * -1 4g 
Beck wnaine 97 4 212 ws “173 -10 * 3 5 
APTIL. se ceeee -413 -358 206 -36 -101 -16 5 6 . -55 
May..... eos. 562 656 412 39 185 ~6 “4 18 l2 “7h 
TUNG Pesosece 1,094 1,032 536 ag 2 hy 37 230 -12 62 
Source: See Table 1. 3/ Consists of net investments of ions and agencies 


1/ Consists of Civil Service and Foreign Service retirement funds. 

2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 
with thet year, includes also investments of other accounts which for 
prior years are incluied in Table 3 under "Other trust funds and 
accounts" and "Deposit fund accounts (net)." 


= 


Government corporet: 
which for prior years are included in Table 3 under "Deposit fund 
accounts (net)"; and net investments of wholly owned Government 
corporations and agencies, which for prior years are incluied in 


buiget expenditures 


As announced February 17, 1954; see page 1, footnote 6. 
Preliminary 


Less than $500,000, 


. 
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Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars) 



































































































Fiscal —_ = a 
your Appropriations | Interest end 
or month Total by ts Other Deposits by Benefit Refunds of 
2/ y Congress profits on 4/ States Total yarnte taxes 6/ 
WATE. cccccdvesccksie 10 8 9,719.0 839.7 * - 1,760.7 1 6 ~ 
Miho cccoced>oocedide Sirs 1,626.2 190.6 7 : 559.1 3-7 - 
Didiccccccececchacbes 1,923.8 1,690.3 230.2 3.3 ° 660.5 607.0 a 
MBP asssccecseedessatbic 2,366.8 2,106.4 256.8 3.6 - 74.1 727.3 - 
Se bas 000 cdi as csssddes 3,411.5 3,119.5 267.4 3.7 9 1,568.5 1,498.1 ~ 
pare t ee P 3,931.5 3,568.6 333.5 3.7 25.7 2,067.1 1,982.4 - 
New reporting basis: 7/ 
WM sch ncronemmeccesacs 4,516.3 4 086.3 386.6 - 43.3 2,750.0 2,627.5 33.0 
Si tibcccocscooeéeeres 5,080.3 8,537.3 438.9 11.6 92.4 3,404.8 3,275.6 40.5 
WP Ped cdscccccsssecece 5,585.5 5,039.6 438.0 9.6 98.2 4 487.5 4,333.2 51.0 
1956 (Eat.)........cce0 6,798.9 6,175.0 486.3 7.5 130.0 4,967.8 4,778.2 51.0 
a a 227.8 216.9 ~ 9.6 1.4 300.0 292.6 - 
BBs cedocccedvec 764.3 T43 4 - - 20.8 295.0 288.2 - 
September......... 286.9 274.2 0.9 - 1.8 361.5 323.2 51.0 
Ostober.......s00- 204.2 188.1 15.0 - 1.1 357.3 349.6 - 
Hovember.........+. 571.6 554.2 - - 17.5 355.0 345.1 - 
December..........- 530.8 328.5 198.6 - 3.7 363.5 355.0 - 
LOSS January. .....2.000- 115.2 113.2 8 - 1.2 369.5 361.2 - 
Fe beecccobdcs 276.8 255.3 2.2 - 19.2 382.2 373.3 
MMEReccccecccectes 575.8 561.6 13.4 . 8 398.9 390.0 
BAB Seisi cocccceace B33 316.3 17.8 ~ 1.2 416.3 4 - 
i 2 78.9 4.1 - 29.2 431.4 419.8 . 
Jue p..... eoccee oe 878.6 703.1 175.2 - 3 436.8 7 ° 
1937 to date )0/ p...... 39,282 .9 35,483.21 3,401.8 36.5 261.3 18,082 .3 17,092.0 124.5 
ees, | Assets, sat of pertt 
Tan Guay GO GY Administrative expenses or decrease (-), 
Reimbursements to Bureau of OASI - Total Tnvestasnte balance <i 
general fund 
1997s... Ceccsoncocccenaqen ene 206.0 25.2 8,798.4 8,798.4 8,742. 56.1 
Aare aanaaekodes a 13.0 34.8 1,248.3 10,086.7 9936.8 109.9 
te Ldpecncecccesocenoses eeaeeses a1 39.3 1,263.3 , ag0e.9 11,230.17 79.3 
Wc vccececvescesesovovvsevevece 14.6 42.3 1,582.7 12,892.6 12,644. 247.8 
WL cccsesee pacses deossececccese 18.6 51.9 1,843.0 14, 735.6 1s 322.8 412.8 
WMDs de veicies csecccccccccccccoce 24.8 59.9 1,864.5 16,600.0 16,273.1 327.0 
New reporting besis: 7/ 
1953... hi eopendtisiin a deamon 2h.h 65.1 1,766.3 18, 366.4 17,817.6 548.8 
Wenascccachts ey . 26.0 62.7 1,675.5 20,082 .6 30/ 19,339.9 702.8 
Bi Mncoccachsocentsencaddaneat 27.1 7.1 1,098.0 21,140.6 20, 580.5 560.1 
MD Cte) ccnccecccect<ccdcccouy 26.6 122.0 1,831.1 
MI. oo dnc cétaces aneshosedn > 3.2 4.3 “72.2 19,970.% 19,409.9 560.5 
nnn 00000060 ey ee 2.1 4.7 469.2 20,439.6 19,559.9 879.8 
Dt occonaccsadnceeden 2.1 5.2 7 20, 344.9 | 19,642 .8 702.2 
reemksenesescecsouie 2.3 5.4 “153.1 20,191.9 19,618.7 1 
Medes icecessesccees 2.3 7.7 216.6 20,408.5 19,618.7 78 
December..........+. ee 2.3 6.2 167.3 20,575.8 19 ,862.5 713.3 
Mas occ kccccescedcccanh 2.2 6.1 254.3 20, 321.5 19,749.21 572.4 
February. ........0.0. er 2.2 6.7 -105.4 20,216.0 19,626 589.9 
Ttdccacshececee aheosdee 2.2 6.7 176.9 20,392.9 19,837.7 555.2 
inatisadhecacencadeeetin 2.1 6.8 80.9 20,312.0 19,632.0 680.0 
GP nccnencess hasgeakesecce 2.1 9.5 386.8 20 698. 8 } 20,044 .2 654.6 
DUD Bie hee cdnccccccesocedile 2.1 6.9 441.8 21,140.6 20,580.5 560.1 
1937 to date )0/ p......++.. itdee 368.6 457.1 21,140.6 21,140.6 20,580.5 560.1 
































Source: See Table 1. 

V/ Includes transattions under the predecessor Old-Age Reserve Account. 
2/ Beginning November 1951, the total includes small amounts of receipts, 
in the nature of recoveries from expenditures incidental to the 
operations. 

For basis, see "Buiget Receipts and Expenditures,” Table 1, foot- 
note ll. 


- 


1952, consists of transfers from general fund under Section 217 
of the Social Security Act, as amended; beginning with 1954, consiste 
of transfers from the Railroad Retirement Account (see Table 7). 

To cover employeee of States and their political subdivisions, under 
provisions added by the Amendments of 1950 (64 Stat. 526). 
/ Retmbursement to the general fund under Section 201 (f) (2) of the 


4 


/ 


beginning 1954. 
10/ Incluies adjustments to Monthly Statement basis. 


P 


Social Security Act as added by the Amendments of 1950. 

1954; see page 1, footnote 6. 

of the Social Security Act, as amended; for 
amounts expended by the Department of Health, Biucation, and Welfare 
(and predecessor agencies) ani the Treasury Department for the admin- 
istration of Title II of that act and the related parts of the Internal 
Revenue Code (26 U.S.C. 480-482, 1400-1432). (See also footnote 9), 
Salaries ani expenses of the Bureau of Old-Age and Survivors Insurance, 
peid directly from the trust fund begimming 1947, under provisions of 
annual appropriation acts; and construction of an office building, 


As armmounced February 17 
Under Section 201 (f) (1) 


Preliminary. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 6.- Unemployment Trust Fund 
(In millions of dollars) 





Receipts 






























































State Federal - 
Fiscal year or month accounts Railroad Unemployment Insurance Account LV a 
Deposits ty States | Contributions 2/ enous ae pane Transfers from suvestarate 
tration general fud 
WER cx crivgerissds sds cea 10,555.5 TH6 3 56.9 - 792.0 
UGMB..nccvcvecccccecceccocese 1,007.3 130.6 9.7 ~ 165.3 
emma age, Spee My: +. +4 ~ 180.1 
aot bldbeswsbdesccocecacs \< 7 e - a 
1952...... sbasdhap dosencnt 1,362.6 .9 4 ° eet 
WDD. a ccccccccccccsoveccceces 1,439.0 15.4 4h - 184.5 
1,371.1 15.0 4.9 - 202.8 
1,246.0 17.8 4.2 . 22h. 
IG Po ccccccccccceseescccoce 1582 14.2 1.6 64.3 199.1 
2955 GiaB. Docc ccccacadesscces 1,400.0 2.9 87.1 203.7 
1gsh-Tuly...-.0- ecvcecccecece 42.5 2 - - al 
MNGUEt. occ recccccceccece 27.6 5 - ° . 
September... .cccccsecess 8.0 2.8 - : 1.2 
Ootoder..cccscccsescses 23.7 * - - 11.0 
Bovember.....cccceccsecs 217.7 6 - - = 
December... .scessecccese 13.4 3.0 ~ 64.3 89.1 
22.8 * - - 2 
156.5 5 - - 2 
e ° 15.1 3.2 - - 1.1 
BBTIL. ow cccccccccccccces 45.6 * - - 10.9 
MF coc gecodcccescecccece 310.4 6 - - 4 
Tue P..sccesee eeboet ose u.8 2.7 1.6 &.8 
1936 to date J/ D....c.esceee 20,210.7 964.1 96.0 64.3 2,279.3 
Expenditures other than investments 
Assets, oni of period 
Fiscal year or month State accounte ment Insurance pe aueneune te) 
Account }/ mere oy ? 
Withdrawals Total Investments balance 
ly States 
 apebees secccececcceces 4,168.1 113.5 7,869.0 7,869.0 7,852.0 17.0 
798.1 60.8 454.0 8,323.0 8,298.4 24.6 
1,227.1 86.7 ~140.6 8,182.4 8,138.3 hy. 
1,879.0 146.5 -Thk.5 7,437.9 7,414.3 23.6 
848.3 52.0 641.3 8,079. 8,064.2 15.0 
1,000.3 48.3 594.7 8,673.9 8,667.1 26.9 
912.6 97.3 584.0 9,246.7 7.0 9.7 
1,604.8 140.0 a 87998.3 y 3989.0 5.4 
1,799.5 205.9 -541.0 453.3 3. 9.5 
Sa 8 8 8 
1956 (Est.)..... covcccocces 1,475.0 138.6 118.2 
168.2 10.6 136.0 8,858.3 8,839.0 19.3 
| a 3: o] eel | tay | 
. . x . r . '? '° ° 
131.5 21.4 “138.1 8,676.0 8,668.9 7.0 
139.8 ahi 93 rhs 8739.3 13 
° ° ° ? ° ? * . 
180.7 23.4 -181.0 8,563.4 8,559.9 3.4 
4 87 178.5 87383.8 83a FN 
. ~ a ’ . > . . 
126.2 16.9 86.7 8,277.1 8,260.4 16.7 
a. | i me | Ss] ee | 3s 
° s 1. -1.7 53.3 43. 9.5 
1936 to date Z/ Pessseeeese 14,210.2 951.0 8,453.3 8,453.3 8,443 8 9.5 





























Source: See Table 1. 


1/ Excluies interim advance of $15 million from the Treasury and subsequent 


vepeguant, Cie whead ape 3 OS Seek pew Bi 


2/ Represents contributions 


wader the Railroad Unemployment Insurance Act 

of 1938, as amended (45 U.S.C. 360 (a)), im excess of the amount speci- 
fied for adminstrative expenses. 

3/ Represents excess funds of the Railroad 


tration Fund, under act of October 10, 1940 (54 Stat. 1099). 
4/ Represents excess of collections from the Federal 


t security administrative expenses, to be used to establish ani 
maintain a $200 million reserve in the Federal 
will be available for advances to States (Public Law 
August 5, 1954 - 68 Stet. 668). 


t account which 
7, approved 


5/ Total ineluies $107.2 million transferred from States to Railroad 


t Insurance Account equivalent to amounts of taxes col- 
lected with respect to period from January 1936 to June 1939, 
inelusive, from ers who came within the purview of the Railroad 
Unemployment 


transfers to the Railroad 


* paministration Fund 


as follows: $9.1 waligen $8 I ont © S Shdisen, 1900. Sper 


senting ad 
Prel 


Jastment 
in tex rate i 0.8.6. 358 (a)). 
iminary. 


tions due to retroactive change 








Table 7.- Railroad Retirement Account 
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1996 to dato? 6/ 7 


.8 million in November 1951 ani $18.7 mil- 
lice in August 1953 and these emomts transferred to surplus, pursuant 


to Public Laws 759, approved September 6, 1950, and 170, approved 


July 31, 1953. 


Pursuant to the Railroad Retirement Act as amended October 30, 1951 


( 


Paid from the trust fund begiming 1950 (63 Stat. 297). 


Appropriations reduced by $19 


45 U.S.C. 2280). 


y 
ry 


Beginning 1952, appro- 
Retirement Tax Act, and 


to later adjustments (see Buiget 


See Table 1. 
(less refunds) under the Railroad 


priations of receipts are equal to the amount of taxes deposited in the 


Incluies the Govermment's contribution for creditable military service 


under the act of April 8, 1942 (56 Stat. 204). 


Treasury 





Source 
v/ 


). 


1 


Yor prior years, appropriations 


Ae emmouced February 17, 1954; see page 1, footnote 6. 
Includes af justments to Monthly Statemmt basis. 
Pp Preliminary. 


y 


in Table 2 when the 
1953 includes 


were 
the general fund. 
the general funi. 


Table 8.- National Service Life Insurance Fund 
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See Table 1. 
}/ As ennounced February 17, 1954; see page 1, footnote 6. 


Source 
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‘TRUST ACCOUNT AND OTHER TRANSACTIONS 































































































Table 9.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of June 30, 1955 
od (In millions of dollars) 
Federal Old-Age 
rpended Railroad 
moo end Survivors he fase - ara 
19.4 Fund Account Trust 
25.4 
RB: Public issues: 
o. 2 TM - 1999-62 dated 6/1/45) 9 
59.8 2-1/6 - 1999-62 I ha 3.3 ° 4.0 
Oe3/S «© WR ncstdic cosdsnedivdc dapdc dveve <iedsdse - - 15.0 
59.1 
2.5 2-1/2 ~ 1962-67........ stecesececes eoeces eevceces 58.7 - 51.0 
SOR 0 SUicncneschatesinnnn+sess grcanemnent+ 136.5 - 56.0 
ST.T 2-1/2 = 1964-69 (dated 4/15/43)......cccccccreees 18.5 29.0 
2-1/2 = 1964-69 (dated 9/15/%3)...+cesereereeeres 13.3 - 7.0 
4 BAP = ORB....00cscrsccreseees ist 656.5 : ° 
53.2 2-1/2 2 Bice ceocerenevetts 640<ttélbsnccee 308.2 @ * 
62.2 2-1/2 - 1967-72 (dated 6 45. .2% Said. cee ol 10.6 . e 
58.4 2-1/2 = get (ante Soon} TSS hiatal Pa 130.2 - 7.0 
71.0 2-1/2 = 1967-72 (dated 11/15/45)......cecceeereee 9.8 - - 
9 
2-3/% - Investment Series B-1975-80.......-..0..- 1,081.9 - 745.0 
a2 B-2/% = 197TB-B3.....- 2000s eveccceceees eseees eee 45.1 - 50.0 
3.0 3 de at tsinnanminbadiedeiameieinnihiatin Raise 25.0 - - 
ma: Total public iseues......-..+- shedeineh a Bendhthiegh ett 2,340.3 . 964.0 
47.7 Special issues: : 
Certificates: 
51 2-1/4 - Series 1956. eeeerereree ererereree erevee . 18,238.8 ~ 7,¥78.9 
Hotes: 
T mil- 3% = Series 1956 to 1960.....sssccescceees stee - 3,485.9 - 
Total special issues.......sscseccseess Beesocey onntern 18,238.8 3,485.9 7,478.9 
Bet wnamortizsed premium and discoumt........ Coccvccoccasee 14 ~ 9 
Total investmemts..........csccecessceseces sohetiatmentiiee 20,580.5 3,485.9 8,643.8 
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The cash income and outgo of the Treasury shown in 
Table 1 consist of cash deposits and withdrawals in the 
account of the Treasurer of the United States. This is 
in line with the new reporting basis of the “Daily 
Statement of the United States Treasury." Effective 
February 17, 1954, the Daily Treasury Statement shows 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account 
and other transactions are now reported once each month 
in the "Monthly Statement of Receipts and Expenditures of 
the United States Government" (see page A-2 in the April 1954 
issue of the “Treasury Bulletin"). 


Figures for previous fiscal years theretofore published 
have been revised to the basis of cepositse and withdrawals 
by eliminating corporation and agency transactions included 
in the old Daily Statement but not cleared through the 
Treasurer's account, The cash borrowing or repayment of 
borrowing as now shown is likewise based only on trans- 
actions cleared through the Treasurer's account. 


In Tables 2, 3, and 4 is given the reconciliation of 
the cash transactions with the budget and other trans- 
actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


TREASURY CASH INCOME AND OUTGO 


Treasury Bulletin 





follow the method used previously for deriving cash income 
and outgo from the transactions carried in the old Daily 
Statement. Some rearrangement has been made in the table 
setup, principally to combine all receipts and all ex- 
penditures instead of deriving separately the cash budget 
and trust account transactions. 


Reporting bases for the two statements differ in two 
respects. Certain corporation and agency transactions in 
securities which are not effected through the account of 
the Treasurer of the United States are included in 
the Monthly Statement but excluded from the Daily Statement. 
These are eliminated from the Monthly Statement figures 
in arriving at the cash transactions shown in the tables 
which follow. Other differences arise because of the 
differences in timing, as between checks issued (Monthly 
Statement ) and checks paid (Daily Statement ) for expendi- 
tures or between collections (Monthly Statement) and 
Clearances (Daily Statement) for receipts. Thus an 
individual transaction near the end of a month may be 
included during that month in one statement but not 
until the following month in the other. These differences 
tend to correct themselves over a period of time, but for 
a@ given reporting date it is necessary to include an 
adjustment figure to cover them, 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) 






































muh oue — cash transactions other than benkeia— Het h ero : jen, poenens oa Net 
or month ~ash Lethargy pal in Treasurer's exercise of monetary 
deposite vithdrevals pon ne vorrowing (~-) cash balance authority }/ 
eR ispeketiaiienssohins 45,399 36 443 8,956 -7,333 1,624 37 
ee b4ewnisesonte 41,628 468 1,160 2,621 “1,462 46 
WP coscccaceeeocoecence 40,970 43,087 2,117 4 163 2,047 25 
Specercedeseaess eiitnens 53,439 45,726 7,71 5,874 1,839 43 
WSR. cccccces sc0ces weecns 68,093 67,786 307 695 -388 68 
New reporting besis: 2/ 
1953...+6- eaases adendsses 72365 16,407 5,062 2,763 2,299 56 
We cccccceccesess Sevces 71,515 71,974 “159 2,255 2 ,096 73 
Minevneccavessictetids 67,769 69 ,899 2,130 1,579 551 29 
SE GB adi cccdcececet as 68,845 68,251 593 593 35 
1955-January........ evces 4,299 5,009 “710 299 451 2 
Pobruary.....s.e-s0s 6,306 5, 85 “143 682 3 
iRicccesccnsceoede 10,943 6,932 4,010 -4 ,270 -260 2 
MPD. ccccceccces dees 3,652 5,355 71,704 2,955 1,250 2 
Bincstnaneedeccdes 5,547 6,278 “731 209 522 2 
June..... panccostien 11,045 6,677 4,368 4,031 336 1 
PAPsicccccccccces See 2,99% 5,352 2,358 2,953 595 0.8. 

























ing effects of proposed legislatia. 


Source: Actual figures are based on the Daily 
the memorandum item, which is from the "Monthly Statement of Receipts 
and Expenditures of the United States Government"; estimates are 
based on the 1956 Budget document, released January 17, 1955, inclui- 


Treasury Statement, except 


Figures in the first four col- 


ume of this table may differ somewhat from those originally published 
in the Daily Treasury Statement because of subsequent reclassification 


of certain transactions. 
Consiste of seigniorage on silver and increment resulting from reduc- 
tion in weight of the gold dollar. This item is pert of the cash bui- 


* get receipte shown in these tables, but is excluded from the Bureau of 


the Bulget figures for “Receipts from the public. 


2/ For explanation, see headnote. 


Not available. 
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Table 2.- Derivation of Cash Deposits 
income (In millions of dollars) 
| Daily 
Receipts Plus: Noncash items deducted 
| table Fiscal year or month from buiget receipts - excess 
pn Buiget (net) 1/ Trust account Total profits tex refund bonis 2/ 
budget S0NE. canna cindiemmphensctuestreecimeiliitas 32-78 6,2hh 46 030 =39 
19 SSS EEEESE CESSES ESESCOSEBESEES 488 6,515 48 ,003 -10 
IDHD. cocccccccedcccccesdvesseccccccccscocococooce 37,696 5,714 43,410 “4 
- ~egeeaseng Da cea Po cae SC EE ea oes 37 el 
PPITTTITITITITITITITITITITITTT Tt T 55. 1 
in two GSS. cocccccccccccccccccccocccoceccceceeecesecees 61,391 87807 70,198 -1 
one in New reporting basis: 3/ 
unt of a OL PPT TITETILITILITI LITT LITT 64 ,825 8,929 3, TO ~~ 
IDFR ccccccccecccocccccesececccocecccoegosvocecosce 64,655 9,155 B,81 * 
led in BOD PrcccecccongecevedbFloccoccheckedbhsosvedhos 60,303 9,538 69,841 
enent. neg Sieh)... 4: <ionéictecshesveledigkbisasckebin 60,000 11,283 71,283 2 
igures WDFNTuly.ccccccccccccccccccccccccosccesesocecocs 2,87 43h 3,262 * 
August. ccccccccccccccccccccsesccccccccscccose 3,911 1,224 5,135 * 
tables CPU csccccciddecccccosesessudesvoceses 4,952 457 5,408 ° 
cons vet zt sist 
5 
mnthly 3, The 890 43632 * 
pendi- LOSS—JONUATY . ccccccccccccccccccccececeseccceceses 4,655 268 4,923 * 
-) and FODruarxy coccccccscccccccccccsccccccecccscocs 5,427 600 6,027 * 
i 4060s ddbwasdanseeeccedccsannceses gens 9,741 TB 10,519 * 
us an eh ae a OREO RA CO ES oer 528 oe * 
PPTTTTTITITITITITITITIT TTT TTT 3 1,320 5 * 
4 be SEG Drstuidaniantamniapnacbasiiadnasiudies 10,038 677 13 ns * 
t not 
ences 
it for Tess: Interfund transactions ; : 
de an Fiscal year Transfers, Payroll Reimbursement Interest payments edt —— = lila Bula 
or month dbuiget deductions to buiget from | py tr 7] To fr . Other in reporting 
to trust for employees’ | trust accounts trust I exmmen’ 3/ interfund base deposite 
account retirement 4/ comet p Aver : beanies ee 
WHT cocccsacs 1,105 259 16 646 105 2T2 2,402 - 43 ,590 
1948. .cecccece 455 236 14 Th6 12 1,030 2,594 - 45,399 
19ND. secccecce 366 327 2h 8h2 33 188 1,778 ~ 41,628 
rt 1GTDs cccnceces 834 358 17 880 B 30 2,192 - 40,970 
IPFL. cecccecee 397 378 21 892 87 148 1,923 - 53,439 
rotary IGF ecccccccce a 4 26 987 100 13 2,104 - 68,093 
New reporting basis: 
1953 cccccsccee 462 420 66 1,094 pan 7 2,194 -215 71,345 
1954. cccscccee 164 430 ri) 1,188 221 18 2,097 101 71,815 
1955 Deccseees 157 439 88 1,173 138 14 2,009 -62 67,769 
1956 (Est.)... 431 501 87 1,227 196 us 2,455 16 68,845 
1954—Tuly...e- 56 29 3 ® 30 le 130 -1B 2,958 
ese 4 41 2 1 1 . hg. 269 5,375 
September 1 31 54 13 2 - 100 ~28 5,280 
October... 9 29 10 27 ** - T% -318 2,617 
November. é Fe 2 3 17 - ae > one 
December. 2 2 25 - 7 - 
1955-Jamuary.. 7 2k a 3 5 - ke -582 4,299 
February. 3 3h 2 5 9 - 53 332 6,306 
March.... 1 4 2 17 4 - 64 488 10,943 
April.... 5 38 3 32 ° - x] -532 3,651 
MAY .eseee 3 46 2 7 * - 4 -152 5,547 
June Pp... 1 46 3 719 yy 2 205 11,045 
Source: Actual figures through 1952 are based on the old Daily Treasury State- Thereafter incluies also reimbursements from the District of 
ment; actual figures on the new reporting basis are based on the new Columbia and Panama Canal Company. 
Statement of Receipts and Expenditures of the United States Gov- 5/ Includes proceeds of ship sales carried in trust accounts pending 
ernment"; estimates are based on the 1956 Buiget document, released allocation to buiget receipte from sale of surplus property, 
Jenvary 17, 1955, including effects of proposed legislation. Th> Monthly transfers between trust accounts, and payment of earnings or re- 
Statement figures for a given month appear in the Bulletin issue following payment of capitel stock to the by corporations not 
that which carries corresponding Daily Statement figures in Table 1. wholly owned. Figures for 1947 and include $53 million end 
1/ For further detail, see "Buiget Receipts and Expenditures," Table 1. $8 million, respectively, of armed forces leave bonis redeemed 
2/ Deduction from budget receipts of the tax refunds represented by these for insurance premiums; after August 31, 1947, these bonds were 
pduc- bonds is treated as a noncash deduction at the time of issuance of the redeemable for cash. 
h bud- bonds and as a cash deduction at the time of redemption of the bonis 6/ For explanation, see headnote. Excess of receipts on Monthly 
sau of (see Table 4); net issuance, or redemption (-). Statement basis is deducted. 






Y For explanation, see headnote. * Less than $500,000, 
4/ By Federal Old-Age and Survivors Insurance Trust Fund through October 1948. p Preliminary. - 
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Table 3.- Derivation of Cash Withdrawals 
(In millions of dollars) 
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Less: WNoncash and other expenditures reflected 
caeeeetianetia en in debt transactions 
Fiscal year pa Interfund | Interest on Net investments in Net redemptions 
or month Buiget eccout Exchange pe rail savings public debt securities = obligations 
V/ pan iy AA Stebili- Total (onsen) | Comte ot By trust By neies in the 
transactions | sation Fund ‘iis 7 funds end Govenament = . 
2/ accounts agencies 5/ 
RS Ee 39,032 7,347 1,026 47,405 2,402 469 3,362 177 359 
IDKB..seccscccccess 33,069 6,810 3 el 2,594 559 3,060 49 -107 
WA. cccacvagececes 39,507 6,209 45,824 1,778 580 2,311 319 Th 
1950. vcccccccccccce 39,617 6,570 “207 45,980 2,192 57% -405 97 22 
Sicashpesiins ,058 7,117 -13 51,162 1,923 638 3,369 186 -364 
Wi addscdnedscece 65,408 660 9 Th, 2,104 719 3,355 281 Te 
New reporting basis: 6/ 
Bic dccnctsvedoes Ts 27% 8, 28 G2 , 741 2,194 719 3,068 232 25 
ws déinu@econeds 67,772 8,828 -109 76,491 2,097 52h 1,688 366 4 
I99B Bo ceccicccecee 49% 9,269 -156 T3607 2,009 497 1,236 298 881 
1956 (Eet.)........ €2 408 10,642 -100 72,950 2,455 450 2,553 198 “1,002 
PSN—Tuly..ceeceeee 4,827 603 -31 5,399 130 Tl -104 13 34 
Angust..seseee 6,731 920 16 7,668 hg 39 280 30 83 
September..... 5,019 578 -112 5,485 100 58 -81 32 -163 
October... 4,857 681 6 5,532 Th 51 -133 “9 23 
November. 3,842 603 a 4,436 58 45 112 55 -33 
December... 6,288 790 25 7,103 hoT Te 254 $63 26 
1955-January....... 4 ,ghe 64 - 4,878 ko 51 -336 202 -51l 
February... 4,832 610 8 5,433 53 -17 -127 kg 37 
March......+. 5,804 785 -3%6 6,6bs 64 5 ko 55 -73 
APPil......006 5,228 692 =) 5,914 78 31 -358 “55 29 
BPaccedascese 5,356 1,362 - 6,719 59 39 656 “Th -36 
June Poeseeees 6,677 1,707 5a | 8,395 87 51 1,032 62 238 
bases 6 
— batest atiniin Adjustments for differences in reporting e 6/ 
involving = of public debt To excluie differences in Memorandum: 
securities net transactions in s cu- Interest 
Fiscal year Total | “nanses in To exclude | rities by Government Net Equals: || payments by 
or month deduc- | *coumte adjustments | agencies, adjusted in adjustments} cash Treasury to 
necessary to | applicable | genie + $/ applicable | vitn- || Government 
Armed Ad Justed Notes issued| tions reconcile to to deposit to with- 
Senses service ee ni Treasury cash} transactions Transactions arenas po 
leave Bank not cleared etYs 
bonds dond s and Fund 8/ in Table 2 be Other owned 
= pug! r's differences 
Te zr) account 
Cccccccece 1,793 1,366 9,919 555 * “7 ° ~ 6 92h 
er 1,229 “4 =350 4453 507 * 52 ° a4 etn 4 
WD erccccccee -16% 2 25 4,871 -366 - -108 - “475 068 29 
WPdadcecccce 95 2 “4 2,342 -483 e 68 a 551 43/087 32 
eeeger -160 “1 - 5,572 pst ° “9 ° 135 45,726 31 
WIResccccccee ~68 “1 - 6,522 4O1 - -170 - 232 67, 34 
New reporting basis: 6/ 
Sivanscscte 2h -1 - 6,214 250 215 155 ° “19 76,407 37 
Cbs p06ecke “4 -1 - 4 665 303 101 27h 17 148 71,97% 42 
1G9B Pe ccceeee 8 “1 - 3,150 257 62 -238 “557 69 ,899 56 
1956 (Zst.)... 5 ° ~ 4 649 67 16 - - 51 68,251 5 
1954—July..... <1 * ~ 143 97 1B -39 3 “12 5,14 * 
eee el * - 480 222 289 28 n8 601 Fl * 
“1 © ° 53 21 28 8 -117 “175 5,364 2 
October... el * - 5 -104 -318 “7 “2 -431 55 5 
November. * * - 237 209 “14 “1 -19 17 437% 1 
December . -1 * - 715 -h25 421 “1 28 13 6,401 17 
1955-January.. “1 * - -552 186 -562 2h * -h21 5,009 ad 
February. -1 * - “7 “354 332 -ko 102 hl 5,481 * 
March.... -1 * - ge -36 488 463 9 381 6,932 2 
April.... -1 ad - -333 =309 532 -e 893 5535: 5 
May... * . ° 643 38h -152 -30 202 3378 12 
June p... * . - 1,762 -104 205 -38 63 6,677 16 
Source: See Table 2, Footnotes on following page. 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures iniicate net repayment of borrowing) 


























Mjustments for differ- 
aes less: Net Lese: Issuance of public debt Plus: Net sales of/ences in Equals: 
Public Interest investments in securities involved in expendi- obligations of bases for net trans- Net cash 
debt tn-l en public debt tures of other accounts or in Government agencies|sctions in securities | borrowing, 
Fiscal year | crease, | savings securities refunds of receipts Total in the market Government agencies | °F 
or month or de- | bonis By yal - peeps 
crease | and . | Armed Hotes to | Excess Guaran- | Hon- a borrowing 
(-) Mn a a pil forces | Adjusted| Inter- profite teed = ye not cleared ee: (-) 
and agencies| 2°8ve | service |national | tax securi- —— "5 6/ 
bonds | bonds 2/|Bank ani | refund ties securi- | Treasurer 5 saad 
accounts account 
2/ Fund 2/ 3/| bonds 4/ ties 
3,362 177 | 1,793) -3 2,140 -39 7,893 | -387 -7 - | 719,395 
3 ,060 69 | “4 913 -10 1,394 16 123 52 - #1,333 
2,311 319 - oa “123 “4 2,916 46 2 -108 - 2,621 
405 97 95 2 166 “1 334 a “14 68 ~ 4,163 
3,369 186 | -60| -1 13 “1 4, Olu 10 37% -19 - | 5,876 
3,355 281 68 “1 9 -1 4,336 16 -88 =170 BY 695 
1953.eceseees | 6,966 719 3,068 232 -eh -1 28 * 4, 023 7 32 “155 ° 7163 
195h...ccceee | 5,109] Sah | 25688 | 366 | -mw| -2 109 » | 26R 29 3 2% wy |> 2,355 
1955 Decsssese | 3,115 497 1,236 298 8 el 156 * 2,178 37 Sg -238 1,579 
1956 (Est.).. | 1,700 450 2,553 198 5 * 100 * 3,296 -20 1,022 - - 593 
1954-July..+- 276 Tl -104 13 -1 * 31 * 10 61 27 3 3 -356 
Augeesee | 3,972 39 280 30 -1 * -16 * 333 6 ~90 18 3,645 
Sept.... “145 58 81 32 -1 * 12 * 221 1 161 6 “117 -229 
Oct. ..06 3,942 51 -133 -9 -1 * 6 * ~86 5 28 “7 2 3,996 
Nov... 101 45 ne 55 * * 9 * 221 1 32 -1 38 “107 
Dec..e0e -103 Te 254 63 -1 * 25 * 237 * 25 “11 2 349 
1955-Jan..... -311 51 -336 202 -1 * . * -83 “10 521 2h * 259 
Fed.osss 257 “17 “127 kg -1 * 8 * -88 3 40 ~ -4O 102 143 
Mer..... | “4,134 5 ke 55 1 * 36 * 137 6 67 63 49 270 
Apr..... | 2,601 31 -358 55 2 * 6 * 376 5 2h “52 2,955 
Mays... | @2b | 39 66 | -JA 4 ae - * 5 32 -30 2% 
June p.. | -3,098 51 1,032 * * “1 * 1 3h 1 237 38 7031 


















































Source: See Table 2. 
/ Accrued discount on savings bonis and bills less interest paid on 


budget receipts at the time of issuance ani as a 


savings bonds and bills redeemed. 5/ 

2/ The issuance of these securities is treated as a noncash buiget expeni- net sales of obligations of Government agencies in the market. 
iture at the time of issuance ani as a cash buiget ture at the 6/ Incluies Postal Savings 
time of cash redemption; net issuance, or redemption (-). 7/ Yor explanation, see . 

¥ See Table 3, footnote 3. * Leas than $500,000. 

4/ The issuance of these securities is treated as a noncash deduction from P iminary 

Footnotes to Table 3 

1/ For further detail, see "Buiget Receipts and Expenditures,” Table 2 United States Government”; consiste of changes in checks end interest 

2/ Includes net investments of Govermment agencies in public debt securi- coupons outstanding end c from Federal Reserve Banks, 
ties and net redemptions in the market of securities of Government end beginning with the fiscal year » @lso changes in deposits in 
agencies (see "Trust Account and Other Transactions,” Table 1). transit and cash held outside the Treasury. 

3/ The United States subscription to the capital of the International Q/ Net investments of Government agencies in public debt securities and 
Monetary Fund was peid in from the Exchange Stabilization Funi putdhnegpe pane Dr Bory cepmer Heer gh orgy ~< pe Rs oa uaa 
(see Bulletin” for 1947, page 17). 10/ Excess of expeniitures on Monthly Statement basis is deducted. 

4/ Accrued discount on savings bonds and bills less interest paid on sav- li/ ince dapons® Senta. (net) an Sielaied salen A200, sxesust eapesii- 
ings bonis and bills redeemed. tures, the interest received by corporations not wholly owned is 

5/ Prior to 1951, consists of net investments of corporations not vholly carried there as a negative expenditure. Thus when budget expenii- 


owned; beginning with that year, includes also those of wholly owned 
corporations and agencies which for prior years are inoluied in buiget 


expenditures. 
For explanation, see 


6 
y 
8/ 


Statement of Receipts and Expenditures of 


headnote. 
Suettal do seh anpentttmes dete tend echanes teh on cet ca- 
penditures at the time of redemption; net issuance, or redemption (-). 
the 


the 





tures and trust accomt expeniitures are combined, the payment and 
receipt of this interest offset each other. 
wholly owned Government corporations is offset 
as a negative budget expenditure when received by the corporations. 
Less than $500,000. 

Preliminary. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 





Interest-beering debt Matured debt and debt bearing no interest 
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Public 


Guaran- Public debt Guaranteed 
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Other | ties 2/ 
5/ (matured ) 
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interest, are nonnegotiable, and are payable on demand. 
ssuei to the International Bank and outstanding 1947-1949 
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For current month detail, see "Statutory Debt Limitation,” Table 2. 


Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
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Source: Daily Treasury . 
1/ Issues which commercial banks (banks 


accepting demand deposits) were not 
Prior to specified dates, except that: 
, Sth, end 6th War Loans and the Victory loan, 


(1) con- 


they vere permitted to subscribe for limited investment of their savings 





deposits; (2) they might 
forfeiture of collateral; (3) they sage hol4 a limited amount of 
euch issues for treading purposes. 

2/ Consists of postal savings and Panama Canal bonds. 

3/ Consists of depositary bonis. 
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Table 3.- Special Issues to United States Government 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


(In millions of dollars) 





Investment Accounts 





Federal 
Deposit 
Insurance 


Federal 
Old -Age 
and 
Survivors 
Insurance 
Trust Fund 


Federal 
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Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





‘ted annual int it rate 





Total interest-bearing securities 





outetending 


Computed annual 
interest charge 





Public 
debt 


Public debt 





Marketable issues 
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255,113 
250 ,063 
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Statement. 


Source: ae See 
1/ Excludes guaran’ securities held by the Treasury. 
2/ Total inoludes "Other bonis"; see Table 2. 


3/ Incluied in debt outetending at face amount, but discount value is used 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 
(In millions of dollars) 





Federal 
National 
Mortgage 
Associa- 
tion 4/ 


Foreign 


Operations 
Adminis- 
tration 5/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Public 
Housing 
Adminis- 
tration 





hd afer nw Pe 
Fer wwe 
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& SERS SSSEE 
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Nov.... 
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18 
1,015 
1,261 
1,540 


1,7 39 
1,950 34 
2,117 29 
2,2k0 1 
2, 

2 

2 

2,1 


, 


033 29 


36 19 
19 
19 


136 


? 
, 
, 


51 
1 

36 
176 19 
176 19 
176 


2, 
2, 
2, 14 


90 
95 


107 
19 


79 2,271 
8% 2 ,2h0 
61 2/2h0 


2,221 is 
2,221 201 1b 
2,221 226 1s 
226 14 
229 1b 
229 lb 


























jource: Daily Treasury Statement. 

1/ The securities shown in this table were issued to the Treasury to fi- 
nance Government corporations and other agencies with the Treasury 
iteelf raising the necessary funds through public debt operations. To 
avoid duplication, these securities are not incluied in the guaranteed 
debt outetanding as shown in preceding tables. 

2/ Consists of notes of the Secretary of the Interior (Defense Minerals 
Exploration Administration), Export-Import Bank of Washington, the 
Administrator of the General Services Administration (defense materials 
procurement), the Secretary of the Treasury (Reconstruction Finance 
Corporation obligations prior to October 1953), and the Secretary of 
Agriculture beginning June 1954. 

Excludes securities issued wer Defense Production Act. 

From September 1950 through July 1954, consists of notes of the Housing 
and Home Finance Administrator issued to borrow for the Association. 
Beginning August 1954, consists of liabilities taken over by the 
Association from the Administrator in accordance with Public Law 560, 
approved August 2, 1954, and notes issued by the Association under 
authority of that act; and beginning September 1954, also securities 
transferred from the Reconstruction Finance Corporation (see footnote 7). 
Prior to September 1950, the Association was financed from funds of the 
Reconstruction Finance Corporation, which owned the capital stock, 

And the predecessor Mutual Security Agency. 

Consists of notes issued to borrow for the urban renewal program 
(formerly slum clearance program) , the prefabricated housing loans 


program from September 1950, when it was transferred from the Recon- 
struction Finance Corporation, through November 1954; and housing loans 
for educational institutions beginning July 1951. Notes issued to 
borrow for the Federal National Mortgage Association are shown under 
the Association. 
Excludes securities issued under Defense Production Act of 1950; in- 
cludes securities issued wer Federal Civil Defense Act of 1950 through 
November 1953, ,after which they were taken over by the Secretary of the 
Treasury, tt to the act approved July 30, 1953 (67 Stat. 230), and 
are incluied under “Other.” During September 1954, under Reorganization 
Plan No. 2 of 1954, the remaining securities issued by the Corporation 
to the Treasury were transferred as follows: $42 million to Export- 
Import Bank of Washington, $92 million to Federal National Mortgage 
Assocation, ani $14 million to Small Business Administration, 
For Farmers’ Home Administration program. 
Consists of notes issued by Federal Farm Mortgage Corporation and Home 
Owners' Loan Corporation prior to 1950, Virgin Islands Company, 1948-49, 
Secretary of the Army (Natural Fibers Revolving Fund) 1949-51, Secretary 
of the Treasury beginning 1953 (see footnote 7), and Small Business 
Administration beginning September 1954; advances under agreements with 
Veterans’ Administration for direct loan program beginning August 1950; 
end revenue bonds issued by Seint Lawrence Seaway Development Corpora- 
tion, beginning November 1954. 

10/ Notes outstanding in the amount of $9,365 million, including interest, 
were canceled on June 30, 1948 (62 Stat. 1187). 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets 
eae Balance in 
End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other Liabilita account of 
the year or month Total special deposite ¥ a Treasurer of 
© Gold Other Available In process depositaries | and U. 8. 
/ funds of collection / collections 
3,730 1,023 232 1,202 ° 962 310 422 3,308 
550 5,370 1,073 191 1,928 123 1,7B 283 438 4,932 
2hk 3 862 1,022 219 438 103 1,771 309 392 3,470 
226 5,927 1,052 191 950 143 3,268 323 410 5,517 
io 7,872 1,046 176 338 250 5,680 380 514 1,357 
7,481 1 194 333 355 5,106 484 512 6,969 
178 55096 "98h 161 132 210 35071 538 426 43670 
270 7,243 497 191 875 27% 4, 836 570 476 6, 
369 6,362 493 360 3463 , 593 1N6 6,216 
a 5,014 484, 160 346 132 3,358 536 437 4,577 
. 4,720 496 164 727 196 ~ 538 599 495 4 22h 
on 5,884 500 172 511 101 4,078 521 426 5,457 
eu September..... 5,529 490 158 704 170 3,469 538 384 5,145 
as October...... 1,057 489 176 736 175 4,936 545 39% 6 ,663 
1 November...... 7,622 489 173 694 137 5,584 545 318 7,304 
ed December......] 5,344 489 166 563 111 3,462 554 164 2/ 5,180 
1955-January....es. 4,883 485 208 360 320 2,907 603 154 4,728 
~ February......| 5,554 493 191 564 196 3,561 549 Libs 5,411 
476 March...cccses 5,304 501 176 Tek 149 3,203 550 153 5,151 
\ | Serer 6,544 495 175 814 362 4,023 674 143 6,401 
yi Wi casseatond 6,070 496 188 649 153 4 054 ae 190 5 ,880 
ps Tune..eeevevee| 6,362 493 187 360 343 4,365 3 | | ns 6,216 
abvkijepes Source: Daily Treasury Statement. Treasurer of the U. S., but are — and treated in the same 
son- 1/ On account of withheld taxes and sales of Government securities. manner as other disbursing with the change in 
z loane 2/ Beginning December 1954, Post Office Department and Postmasters' iis- method of reporting Post Office aE ot transactions (see page 5, 
¥) bursing accounts are no longer treated as liability accounts of the footnote 34). 
wer 
in- 
through 
of the 
30), and 
nization 
ration 
ort- 
age 


1 Home 








The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
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except that thie amount was increased by $6 billion be- 
ginning on August 26, 1954, and ending on June 30, 1956, 
by acts approved August 28, 1954, and June 30, 1955. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 


are included in the statutory debt limitation at current 
redemption values. 


the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


Table 1.- Status under Limitation, June 30, 1955 
(In millions of dollars) 


Maximm amount of securities which may be outstanding at any cone time, wer limitation imposed by the act 
of June 26, 1946 (31 U.3.C. 757 b), as increased temporarily by the acts of August 28, 1954, and June 30, 1955......... Piesdecnas decvesseces 





Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued umier the Second Liberty Boni Act, as amended............ ekacbddvadseded coubssssiasdaduonmned 273,872 
Guaranteed securities (excluiing those held by the Treasury).........ccccccececccccecccccesccccecccecececes igoecsedeeton Re hh 
Total amount of securities outstanding subject to statutory debt Limitation.........csccccecccccccccecccccccccccesecececcsceeees 


Balance issuable under limitation........sesceseseees PPTTTITITITITITITITITITITITITITTT TI TTITTTTTTiTi eoccce ecccccece 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding June 30, 1955 
(In millions of dollars) 





Subject to 
statutory debt 
limitation 


Not subject to 
statutory debt 
limitation 





Public debt: 


Interest-bearing securities: 
Marketable: 


OOOO O EOE EEE EEE EEE EEEE EE EEE EEE EEE ESEOEEEEEEEEES 


Treasury bills.. 
Certificates of indedtedness.....cssccsccesccerccesesccesesecesessceseseseseees 
Treasury 


COCO ROO R EE EEE E HEHE EEE EE EEO ESET HEHEHE EEHEEEEEEEEEEEEEEEEE® 


Treasury bonds 
Postal savings ani Panama Canal bonds 


CCPC EHH HEE EeEe Ce eeererereseres 





Total marketable. .....ccccccccscccesscesesesssecessereeseseseseresesesesesssess 








Nonmarketable: 
U. S, savings bonds (current redemption value)........scceccccccccccccceseseces 
GAVINGS NOTES... cccccccccesecesesecesesssesesseswereseseresesesesssese 
Depositary DOMdS.....ssccccececececesesevecesessseses PITTTTTTITITTT TTT ttt 
Treasury bonds, investment GET1ES......cscsecesecesccscscesecccesesesesesessses 





Total nommarketable....csccectsccccccccsseeesereserssssseeseeesesesessseseeeees 








Special issues to Government agencies ani trust funds........ eccces ecccccccoceseses 








Total interest-bearing securities........ Pomme eer eres erereeereeeseresesesesseeeeses 








Matured securities om which interest has ceased....... 








Debt bearing no interest: 
Excess profite tax refumd domdS.....ccccecccececerececesecesescseseseseeesesssesess 
Special notes of the United States: 
International Monetary Fumd Series......scsccccccccccececessccsecesesesese 
United States notes (less gold reserve) ......ccccccccecccccccsccccccseseseceseseces 
Deposite for retirement of national bank ani Federal Reserve eccceccccces 
Other debt bearing no interest........6+++ PTITTTITITITITITITTT TT 





Total debt bearing No interest... ..scccccccecccccccescsssesseessseseresesesereseses 








Total public edb... csccccescccccceccseseseres esses ee eres ee assess Sees es esse eseseseeses 








Guaranteed securities: }/ 








Total guaranteed securities... ..ccccecssecccecssecesesesesece 


CORR Oe ee ee OTe E EEE OEE EEEe 








Total public debt and guaranteed securitios.......ccccccccecccecececccesssccccesevecesscese 273,915 




















Source: Bureau of the Public Debt. V Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 1955 / 


(In millions of dollars) 





Description of security 2/ 


Amount of maturities 





Callable issues 
Classified by 
year of: 





First 
call 


Description of security 2/ 


Amount of maturities 





Fixed 
matu- 
rity 
issues 


Callable issues 
classified by 


year of: 





First 
call 


Final 
matu- 
rity 





- | 1-1/2% Note h/1/5T-BA 
- | 1-5/88 Note 5/15/51-B 
-|2% Zote 8/15/5T-0 
« | 1-1/2% Hote - 10/1/57- 


Total. ccccceccccsccesccececesoces 









































3/15/56-58 
4/1/58-BA 


6 
6/15/5863 


10/1/58-E0 


1-7/8 Note 2/15/59-A 
2-3/8% Bond 3/15/51-59 
1-1/2% Hote 4/1/59-EA 
2-1/4% Bond 6/15/59-62 


2-3/4% Bond 15 /56- 
23/0 Bond 3/3/5698 


1-1/2% Note 10/1/59-B0 
2-1/4% Bond 


11/15/60 
12/15/60-65 


3% Panama Canal bond - 6/1/61 
2-3/4% Bond - 9/15/61 
2-1/2% Bonds 






































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 


and Outstanding June 30, 190654 - (Continued) 
(In millions of dollars) 





Amount of maturities Amount of maturities 








Callable issues Callable issues 
Fixed classified by Fixed classified by 
Description of security 2/ year of: Description of security 2/ year of: 

rity rity 
issues First Final First Final 
call call matu- 
rity 











6/15/5962 12/15/63-68 2,826 
Sha he-b /15/63 


12/15/39-6e 











6/15/64-69 
12/15 /64-69 





2-3/¥% Bond - 6/15/58-63 
2-1/6 Bad - 8/15/63 
2-1/2% Bd == =—:12/15/63-68 
Total. .cccccccceseccsece eovcces 











3/15/65-T0 





3/15/66-T1 











6/15/67-Te 
-. sanon ° 9/15 /61-T2 
- 12/15/60-6 F 12/15/67-Te 








eeeeerereeesere 











6/15/78-83 





2-1/2% Bond -  6/15/6e-67 a 
2-1/2% Bond -  6/15/61-Te 1,882 6/15/78-83 


2-1/2% Bond - 9/15/6T-Te 2,716 
2-1/2% Bond - 12/15/61-Te 3,812 1995 
DR nccccccscccbbindccdactsbas 8,420 “Fed..| 3% = Bont 2/15/95 1,924 


= 


Daily Tr 7 Statement and Bureau of the Public Debt. call has been mate, however, are listed as fixed maturities. For 
1/ Bxolutes postal bonds. date of issue of each security, see "Market Quotations"; for tex 
It should be noted that callable issues appear twice in this colum, status, see "Treasury Survey of Ownership." 


















































once in the yearof first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 





August 1955 


DEBT OPERATIONS 








Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 
Description of new issue 








mount of bids accepted 


On compet- On noncompeti- 
itive basis | tive basis }/ 
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Source: Bureau of the Public Debt. 

1/ Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on accepted competitive bide. 

2/ Bank discount basis. 

3/ Bxoept $950,000 at 99.750 and $1,000,000 at 99.700, 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period to - 


smount of 
subscriptions 


dmount issued 
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Maturity 


For 
cash }/ 





Cash }/ | Beohange 





2-3/8% Bond 

1-7/8% Certificate 
Certificate 

2-1/8% Note 


1-1/2% Note 
2% 
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¥ 


Rg 
8/15/53-¢ 3/ 


Apacs 

6/1/53-B 
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Bureau of the Public Debt. 

Consists of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 

Nonbenk subscriptions were allotted in full. Commercial banks’ 
subscriptions for amounts up to and incluling $100,000 for their 
own account also were allotted in full. Commercial banks’ sub- 
scriptions for amounte over $100,000 for their own account vere 
allotted $100,000 on each subscription. 

The 2% certificates dated August 15, 1952, were reopened, with 
all certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% certificates which matured 
December 1, 1952. Total exchanges in the two offerings amounted 
to $2,882 million. 

Exchange 


offering available to owners of nonmarketable 2-3/k% 
Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
For further information on the original offering see “Treasury 


page A-l. 
July 31, 1955. 
Amount show includes by Federal Reserve System Open 


were reopened with all 
the bonds of the series identical in all respects, as an exchange 
offering for the 2-1/8% notes which matured 1, 1953. 
Total exchanges in the two offerings amounted to $2,368 million. 
Holders of the 1-7/8% certificates which matured February 15, 1953, 
were offered a choice of exchanging the securities for either the 
one-year certificate or the five-year, ten-month bonds. 


The bond offering was mate available for exchange of Series F ani G 
savings bonis maturing from May 1 December 31, 1953. 

Total allotments on cash subscriptions were limited to approximately 
$1,000 million. Nonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks’ subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 
December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonis to Government investment accounts, 
which subscribed to a total amount of $118 million. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1954. 

Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amoumtes over $100,000 were allotted 67 
percent but in no case less than $100,000. 

Holders of the 2% bonis which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-ani-one-half-year notes. 

Subscriptions for amounts up to ani incluling $10,000 were allotted in 
full. Subscriptions from mitual savings banks, insurance companies, 
pension and retirement fumis, and State ani local its were 
allotted 24 percent, All others, incluling commercial banks, were 
allotted 16 percent but not less than $10,000 on any one subscription. 


Footnotes 14 through 33 on page 26. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 








Called or maturing security / Disposition offers 
by Treeswy 





Description Tesue Cash Exchange 
Gate pecurity 
ment offered 
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1/1/se ie Certificate - wine 4 1-7/8 Certificate - 6/1/53-B 
8/15/52 a. 14 certiieets vibes . 983 ‘ 383 23 bes Certificate - 8/15/53-0 3/ 
10/1/52 1-7/8 Certificate - Suer i x 2-1/8% Note - 12/1/53-A 
12/1/52 1-7/8% Certificate - 12/1/52-F 4 4 2% Certificate - 8/15/53-C 3/ 
2 ae 1-7/8% Certificate - 2/15/53-A : { ey ae . wae y 
cfafs | ag Sea > Abies | arifeo| 5 "725 ”4h8 } 25/08 certaticate - — 6/1/shn 
SOB cacccdeviecssdcsdeke nents 
8/15/53 2% Certificate - 8/15/53-C “ 2-5/8% Certificate - 8/15/54-D 
9/5/53 | 2 Bond - 9/15/51-53 7 , 8-4(e Derettiante - s/s 


2-7/8% Note 
12/1/53 2-1/8% Note - W/1/53-a 








o eoodcse 
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<add K bt “ed dad 


sek ek: AY 


17 ea © ty 7 
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ay Sond et c/a (es ra ‘52 28 "383 Un Bond ‘ 11/15/61 


2-1/h% Certificate - 2/15/5h-A 


2-1/4% Bond - 6 





7,007 total of 1-5/8 Certificate 
11,177 total of 2-1/2% Bond 


eeeeererereses 





- 6/35 6/26 /ae 
5/17/54 6/35 3) sere 


Tex Certificate - 5/17/55-B 
_ (yeti: oa 
{3 








886 total of 1-1/84 Certificate 
2,897 total of 1-7/8% Note 


2-5/8% Certificate 8/15/54-D | 8/15/53 by 4 oseene - ety tyr 


2-5/8% Certificate 9/15/54-E | 9/15/53 ; ; 93 Hey Seouatacate - - ey 6 
3,558 total of 1-1/8% Certificate 
{3 806 total of 2-1/4 Bond ne I 
1-1/8% Certificate - 8/15/55-D 
[a Certificate - - w/fi5 tishes 
2-1/2% Bond 

{si Certificate - 8/15 





8/15/54 











pee 5 
“ go % . 
a 


12/15/54 12/15/52-54 





3919 total of 1-1/8% Certificate 7/ 
17,347 ° 17,347 





4 
5,359 total of 1-1/k% Certificate 
67755 total of 2-1/2% Bond 





























(Continued on following page) 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - (Continued) 





Called or maturing security ]/ 





Disposition offers 
by Treasury 





Issue 
date 


Description 


Cash 
retire- 
ment 


Exchange 
security 
offered 





1-5/8 Certificate - 
1-1/2% Note - 


2-7/8% Bond - 


2/15/55-A 
3/15/55-A 


3/15/95-60 


(In millions of dollars) 


5,735 P 
7,007 { 3-33 Pp 
5,365 


2,414 p 
2,611 


ae 7-C 
2,626 p aAs/es-8 


323 p 
1,924 p 


}368 » 





TOCRL. cccccccececececececsccceces 


14,983 | 14,187 p Note 


Bond 


195 P 





1-1/8 Certificate - 
1-1/8% Certificate - 


5/17/55-B 
8/15/55-D 

















8/15/56-B 8/ 
6 /22/56- 
SAse-> 2 


3 ,886 
8,477 


3,174 P 
{2-506 P 
6,841 p 


m2 p 
}150 














i 
; 


the Treasury purchased 
$500 million of the 2- 
3. For further detail see 
» page A-l. 
that holders of these bonds would be given an 


| 
| 


Bulletin” for 


a 


Footnotes to Table 3 


accrued interest to maturity in payment of income ani profits taxes 

due March 15, 1955. 

Subscriptions for amomts up to and including $50,000 were allotted 

im full. Subscriptions for smomts over $50,000 were allotted 
but in no case less than $50,000. 


eee Ee & 


over $50,000 were allotted 50 


23/ Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonds called for redemption 
om December 15, 1954, were offered a choice of exchanging the securi- 
ties for either the 1-. certificates, the 1-1/4$ certificates, or 
the 2-1/2% eight-year bonds. 

The 3% donds dated February 15, 1955, were reopened with all the 
domis of the series identical in all respects, as an additional cash 
offering. The total amowmt issued in the two operations was $2,745 
million. 


opportunity to exchange them for another Treasury issue after 
February 15, 1954. This exchange offering was incluied in the re- 
fundings of May 17, 1954. 

The 1-1/8% certificates maturing August 15, 1955, were reopened for 
the December 15, 1954, refunding (see Table 3). 

The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refunding (see Table 3). 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

Preliminary 


- (Continued) 


Molders of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging the securities 
om February 15, 1955, for either the forty-year bonis or the one-year, 
cme-month notes. At the same time holders of the 1-5/8% certificates 
maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15, 
1955, for either the one-year, one-month notes or the two-year, six- 
month notes. 
Also designated tax anticipation certificates, acceptable at per plus 
eccrued interest to maturity in payment of income and profits taxes 
aue Jume 15, 1955. 
The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respecte, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings amomted to $10,013 million. 
Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 
Alzo designated tax anticipation certificates, acceptable at par plus 
eccrued interest to maturity in payment of income and profits taxes 
dug March 15, ° 

subscriptions for $100,000 or less were allotted in full. Sub- 


Subscriptions from all other investors 
ted 30 percent. Subscriptions 
full. Subscriptions for more 

In addition to the 


due Jue 15, 1956. 

Holders of the 1-1/8% certificates which mature August 15, 1955, were 
offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-and-one-half-month certificate or the twelve-and-cne- 
half-month note. 

Preliminary. 





August 1955 





United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS. 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-l1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in Jaruary 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounte outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1955 
(Dollar amounts in millions) 





discount 


Sales plus 
accrued 


Amount outetanding 
Redemptions 





Interest- 


bearing debt or 





Series AsD }/.ccccccccccccece 3,949 s 5,003 
Series E and H...cccccccccces 79,208 3st 88/387 


Series F, G, J, and K.....000 31,096 2/ 837 31,933 


- 9 
39,285 - 
19, 219 





125,324 














Total A-K..cccccccccccccccces 114,2h9 11,075 














58,365 2TT 











Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at eni of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 


(In millions of dollars) 
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Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 3.- Sales and Rederptions by Periods, Series E through K 
(In millions of dollars) 
























































Sales plus Redemptions 3/ Amount outstanding 
seneet inles pracend accrued Sales Accrued Interest-bearing 
discount wenes, price k/ | discount debt | Satewed: Gott 
Series E and H combined 
Fiscal years: 
1941-1947.......... P 46,400 1,388 47,788 16,997 16,799 198 30,791 - 
WP ecnscvectscsice 4 ,026 633 4 659 825 3,689 136 31,625 - 
Ws dcccccdescecees 4,278 153 5,032 3,530 3,368 162 33,127 2 
re 3,993 895 4 ,887 3,521 3,326 195 34 koe : 
Sihasehdioessuns 3,272 1,035 4,307 4,295 3,987 307 3, - 
RR See 3,296 1,1 4,407 4 ,008 3,583 425 34,905 - 
ESS en 4 061 1,120 5,181 4 038 3,538 500 36, - 
Ae artes 4 653 1,126 5,779 4345 3,791 554 37,482 - 
1955 senececceeces 5,225 1,123 6,348 4 Shh 3,909 636 39,285 - 
1941-1947........4+. 48,230 1,687 4g 918 18,921 18,661 260 30,997 - 
1948..... ndvdsdlnnse 4 224 696 4,920 3,728 3,575 154 32,188 - 
WD vecssacs gasathe 4,208 818 5,025 3,448 3,27 174 33, 766 - 
cota Daice tesa inden 3,668 971 4 ,639 3,912 3,667 245 34,493 - 
Wb osddtscccsccece 3,190 1,080 4,270 4 ,036 3,688 348 727 - 
Ms dscccccccceese 3,575 1,120 4 698 4,098 3,622 476 35,324 7 
Dr sdthecuséowtass 4, 1,128 5,496 47 3,625 531 36 ,663 - 
WRreccocececccccecs 4, 1,126 6,015 h, 3,909 535 38,233 
Months: 
195b—Tuly 5/...-000- 393 110 503 368 346 6/ 42 6/ 37,597 - 
August....seeee 415 80 495 377 339 38 37,714 - 
September...... 367 80 h7 353 322 31 37,808 ° 
October....ece- 369 78 L&T 293 33 37,930 ad 
November....... 384 95 478 340 3 r 38, ° 
December....... has 123 568 4O3 347 38,233 - 
1955-January........ 53 113 686 4Ou 336 68 38,515 > 
February....... 465 8% 549 343 256 88 38,721 : 
Maroh.......+++ 518 81 599 406 334 Tz 38,914 - 
MMAR. od ecceees 448 TT 525 376 329 47 39,063 - 
MAY -+eeseeesees 419 90 509 392 342 50 39,181 . 
PMBccccececece 428 13 5he2 437 372 65 39,285 - 
Series F, G, J, and K combined 
Fiscal years: 
19,254 uo 19 ,36% 1,757 1,747 10 17,608 - 
2,209 61 2,270 TTe 9 19,105 - 
2 ,863 B 2,935 835 823 12 21,205 ° 
1,680 83 1,763 €21 ls 22,147 a 
1,871 90 1,961 1,042 1,021 21 23 ,066 - 
629 9 1,012 21 22 ,780 © 
501 108 610 1,552 1,511 41 21,837 - 
8h1 108 949 2,152 2,071 8&1 20,579 5 
1,2h9 108 1,357 2,692 2,564 128 19, 219 
20 ,295 139 20,435 2,121 2,108 13 18,314 - 
3,071 67 3,139 840 89 1 20,613 - 
1,626 78 1,704 815 803 i2 21,501 - 
2,406 87 2,493 905 888 17 23,089 - 
TT0 93 863 1,093 1,071 22 22 ,859 - 
586 100 686 929 908 21 22 ,616 - 
432 109 Ske 1,968 1,909 59 21,047 143 
1,284 100 1,394 2,526 2,428 98 19,439 619 
115 16 130 304 298 6/ 6 6/ 20,409 52 
131 6 137 184 174 10 20,364 50 
97 7 104 190 185 5 20,280 48 
October....+++- 87 8 95 181 175 6 20,196 47 
November....... & 6 89 169 160 + 20,118 bu 
December......- 112 rR 124 228 218 11 19,439 619 
1955—January.......- 169 15 184 367 354 13 19,451 heh 
137 6 143 198 176 22 19,504 317 
95 7 we 197 184 13 19,452 273 
87 8 95 305 293 12 19 ,263 252 
69 6 Te 189 177 a 19,166 235 
68 1 9 181 171 10 19,080 219 
. 
Footnotes at end of Table (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 
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Sales plus Redemptions 2/ 3/ Amount “yf 
Period Sales Accrued accrued standing (interest- 
discount Sales Accrued 
discount Total | price &/ a4 t bearing debt) 
Series E 
Fiscal years: 

1941-1947... 2c eee socee 46 ,400 1,388 47,788 16,997 16,799 30,791 

Ws cde cbuoutscsacnvese 4 026 633 4,659 3,825 3,689 31,625 

BID. oscccdsescececccves 4 278 753 5,032 3,530 3,368 33,127 

ER Ore 3,993 895 887 3,521 3,326 34 4ok 

1951.. eeccceccce 3,272 1,035 4,307 4 295 3,987 3% 506 

1952..... basekendes aston 3,266 1,11 4,377 4,008 3,583 34,875 

1993 .cccccves etgasecedec 3,700 1,120 4 G21 4 ,032 3,532 35,664 

BR, «sa gheokseiesachite 3,988 1,126 5,114 4,319 3, 765 36,458 

WS .crececerecccesececs 4,095 1,123 5,218 4,490 3,854 37,186 

Calenler yoare: 

UDb1-1NT...erececesece 48,230 1,687 49,918 18,921 18,661 30,997 

WAG, iccstarceecccvecs 4 22h 696 920 3,728 3,575 32,188 

Ee 4,208 818 5,025 3,448 3,27% 33,766 

1950...+0- oawigee nesta 3,668 971 4 ,639 3,912 3 ,667 34,493 

WR niccsdscceseseces e 3,190 1,080 4,270 4,036 3,688 34,727 

BOB. cccccseces steecses 3,393 1,120 4,513 4,098 3,622 35,143 

, Re DEERE 3,906 1,228 5,034 4142 3,609 36,036 

GDR co cccccccccccccccose 4,023 1,126 5,149 4,406 3,871 36,778 

110 416 385 343 6/ 36,489 

esccece 80 418 374 336 36233 
September.....0+0++ 80 384 3 318 36, 

OUR ick seesece 78 379 321 289 36,626 

November....+e+e+0+ 95 4o8 336 289 36,698 

December....eseses6 123 479 399 343 36,778 

1955—January...csececese 3 531 399 332 36 ,909 
February...esecsees 84 4hd 339 251 37,011 
MB ccscccccocsve 81 47h 400 328 37,086 
MMB itctisevdxetes 11 413 370 323 37,128 
WPadsiccesésatacs 90 yee 385 336 50 37,164 
TUMO ces eccccccceces 3 453 432 366 65 37,186 

Series E 7/ 
Fiscal years: 

DORR. cccncscesecs baesess 30 - 30 - - - 30 

RE B3a0edbe ius 360 - 360 6 6 « 385 

WGP ccccccccccsdcococese 665 - 665 26 26 - 1,024 

IPD cccccccccccccccceces 1,130 - 1,130 55 55 ° 2,099 

Calender years: 

WR vccccecescccncccedsce 18 - 182 * * 181 

1993.20. peengebasnanne ; 462 - 462 16 16 - 627 

IGE. coccccccccccccesoes 866 ~ 866 38 38 - 1,455 

Months: 

L9GFKTuly..ecccccccceses 87 . 87 3 3 1,108 
eS SEE TT - T7 3 3 1,181 
September......+0+ 63 - 63 8 4 1,240 
October...sceccceee 68 . 68 4 4 1,304 
November......2000 70 - 70 a “ 1,371 
December.....sse000 89 - 89 cs 4 1,455 

1955-Ji engbeneneee 155 - 155 6 4 1,606 

Te... 108 108 i \ 1370 
MarOh..ccccccoccces 125 - 125 6 6 1,828 

Ale cccccccccccce 112 - 12 5 5 1,935 
ene tegen 87 . 87 . 6 2/016 
TUNC . ceccscsccccecs 88 - 88 6 6 2,099 





























Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millione of dollars) 









































































Matured bonds 
Series E 
Period 8/ Total Series Yor In exchange Series Total Sales Accrued 
matured A-D Total pa for Series G F eniG | umeturea 5/ price’/| discount 
ani K 
Fiscal years: 
Woes ose. dctbncedecese< 6,137 817 719 38 37 1 - 5,320 4,996 324 
WR eccccccccccccccceces 3? 792 90 702 694 9 - 4,317 4 O46 271 
_ STS See 5,621 1,762 31 1,128 1,126 2 602 3,860 3,622 238 
Tec sesccccccccccceces 6,515 2,787 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 
WBerccvccccccceccccces 7,251 3,941 1s 1,826 1,85 1 2,101 3,310 3,142 168 
Calendar years: 
Mibedeéanntacsees< 5,840 987 987 - - - - 4 ,853 4 583 270 
Pbndsetevesctesoses 5,651 TT2 522 250 2k 5 - 4 ,879 4 571 308 
Se sbateccdedcguvcdoece 5,074 1,015 47 968 962 6 - 4,059 3,806 253 
a tarnessindineseses 6,149 2,318 2h 1,328 1,326 2 967 3,831 3,613 217 
Betbndbeseseceesssceces 6,985 3,171 us 1,500 1,499 1 1,657 3,814 3,655 159 
Months: 
19S5k-Tuly 6/.....eseee0e 693 210 1 120 120 * 89 483 471 u 
AUBUBE. cee sececees 562 317 1 ul 1 * 205 245 235 10 
September.....+.+++ Shh 183 1 87 * 95 361 352 9 
October...sseseeses 507 189 1 91 91 * 97 318 308 9 
November......+++0- 510 270 1 130 130 * 139 2ho 226 14 
December......+++++ 633 310 1 153 153 * 156 322 306 16 
1955 -Jammary .....2+ee Tle 385 1 195 195 « 188 387 368 19 
Pebruary.......- eeee 543 2 257 256 * 397 -112 -134 22 
Maroh....ceseceeees 605 427 2 211 2u * 215 178 161 17 
pe? ne 68 338 1 3 133 * 204 344 332 12 
WF ccccdcccccocece 581 313 1 the 1ke * 170 268 255 3 
PER cvccccercecece 619 342 1 195 195 * 146 277 263 14 
Source: Daily Treasury Statement. savings bonds has resulted in a high level of redemptions not yet 
}/ Details by series on a cumilative basis and by periods for Series A-D Classified between matured and umatured bonds. This increase tempo- 
combined will be found in the February 1952 and previous issues of the rarily obscures the relationship between the redemption colums 
“Treasury Bulletin." showing sales price and accrued discount in Tables 2 through 4 and 
2/ Incluiies exchanges of matured Series E bonds for Series G bonds begin- also the relaticship between the matured and unmatured sections of 
ning May 1951 and for Series K bonds beginning May 1952. Table 4. (See also footnote 4.) The subsequent distribution of 
Includes both matured and ummatured bonis; see Table 4. thie high level of wnclassified redemptions may be large enough in 
Incluies total value of redemptions not yet classified beween matured any month to show redemptions of matured bonis for a series in 
and umatured bonds. Table 4 which are greater than the total redemptions of that series 
5/ Reductions have been made in issues and redemptions of Series E, H, es shown in Table 3, ani to show a negative in the unmmatured section 
¥, G, J, and K in July 1954 to compensate for the erroneous inclusion of Table 4. 
Sales begen Jume 1, 1952. 
Statement. The amomts involved are as follows: $18 million for Comparable data are not available prior to January 1950. 


Includes exchanges of Series 1941 F ani G savings bonds for Treasury 
3-1/%% bonds of 1978-83. 

Lees than $500,000. 

Revised. 


issues of Series E and E and $17 million for issues of Series F, G, J, 
and K; and $35 million for unclassified retirements. 
6/ A change in procedure, beginning in June 1954, for processing redeemed 
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Table 5.- Sales and Redemptions by Denominations, Series E and H Combined )/ 
(In thousands of pieces) 
Sendak Total, =] $10 2/ | $25 | $50 | noo | tea | $00 | $2,000 | $5,000 4/ | $10,000 4/2/ 
Sales y # 
crued ‘ 
scount Fiscal years: 
aes 1,119,078 19,823 781,680 163 ,25% 123 ,26% 2,111 15,463 13 , 48s * - 
58,972 i 36,146 9,901 T,TTT 816 1,572 2,238 * 
64,576 394 39,400 22,425 8,550 916 1, 2,32 - - 
324 6h ,304 335 39,150 11,841 8,654 917 1,413 1,995 - - 
271 64 ,299 1 41,752 11,786 7,649 786 1,036 1,290 z ae 
238 Th * 50,701 13,129 559 720 8 1,076 i ” 
191 80, - 5, 380 14,372 8/211 ie 1,263 13462 6 1 
168 85,419 - 56 ,903 686 " 1,411 1,708 33 1s 
85,342 - 55,164 16 37% 9,315 884 1,578 1,945 56 26 
270 
308 1,148,198 20,128 799,913 | 168,088 126,97% 2,490 16,185 1s, 436 - - 
4 s+otelndoosa th: a 435 37,659 10,640 8;2h6 "879 1,603 2,352 - - 
159 WD ccccdsoceses 65, 371 39,572 11,825 8, 933 1,514 2,213 - - 
CO EF TIA 62,929 1 32 11,660 8,253 865 1,257 1,703 - - 
CS 68,069 1 5, 12,148 7,430 738 951 1,139 - - 
2 IPR. .cedvesisece 717,271 - 52 ,808 13,773 7,Tel T26 1,0he 1,191 8 3 
= Bi tccsagisessee 84 ,390 - 56,743 15,235 8,606 843 2,342 1,70 22 9 
9 Sativeeeeseese 8, - i 15,912 9; B62 1,470 1, hh 19 
Months: 

9 1954-July 6/..... 6,487 - 4,260 1,203 686 67 119 146 4 2 
14 August...... 7,116 - 4 665 1,333 159 Tm 126 193 4 2 
16 September... 6,564 . 4,297 ,2k8 709 67 110 3 1 
19 October..... 6,690 - 4,399 1,275 713 65 109 1235 3 1 
22 November.... 6,958 - Me 1,359 TH 6 1 130 3 1 
17 December.... 7,67% - 4, 1,469 837 80 134 158 4 2 
Rr 1955-January..... 7,640 ~ 4,819 1,442 87 177 245 8 4 
B February.... 6,611 - 4,182 1,263 748 B 142 195 5 3 
1h March....... 7,997 _ 5,135 1,526 8 157 201 6 3 

April p..... 6,998 ~ 4 473 1,378 765 70 134 171 5 2 
May P...es0e 7,124 - 4, 1,385 T 126 149 4 2 
June p...... 7,483 - 4 816 1,492 817 76 130 146 a 2 
‘oll is Inception to date p| 1,696,608 21,076 1,155,275 | 267,768 189,789 8,798 26,230 27,519 106 4B 
—— Redemptions 7/ 
yl Fiscal years: 
gh in OE BORE 558,470 11,674 432,866 71,680 36,119 265 3,308 2,557 - - 
a Se acedantiieass 93,438 2,052 65,332 1h 302 9,387 246 1,115 1,004 - - 
eerice BPN. crccescosces 79 ,646 1,369 54,809 12,623 8,450 284 1,077 1,035 - - 
section BITB. «on cvdenness 76,109 1,017 52,101 12,346 8,155 334 1,069 1, ~ - 
RR PE Se 8 ,875 7O1 54, 840 14,134 9,912 466 1,352 1,472 - - 
Miessacuciesens 76,403 4h 51,649 12,662 8,777 371 1,211 1,291 - . 
ts Moc ewacesssons 81,983 313 56,734 13,535 8,840 342 1,n2 1,106 * * 
jury / 7 See 90,387 263 62,942 15,084 9,480 357 1,152 1,109 1 1 
BPE Dinconetess< 89,746 347 61,078 15,637 9,897 397 1,207 1,179 2 2 
Calendar years: 
WW4LAbT....eeeeee 607,597 12,849 467,540 79,095 4O 864 378 3,846 3,024 - - 
WRB cccccecesces 85 ,888 1,595 59 ,265 13,4 9 ,086 273 1,134 1,065 ~ - 
hie 65400690 16,933 1,217 52,996 22,2 8,065 302 1,046 1,025 - - 
SESE: 79,176 835 53,087 13,257 9,082 hob 1,220 1,292 ° . 
Wscccccccssces TT,202 Sag 51,552 13,000 9,079 420 1,264 1,359 ~ - 
WGTR .cescvccccese 80,420 375 55,000 13 ,285 8,991 356 1,191 1,220 * * 
IPB. cccccoccccce 85,582 59,519 14,191 9,038 347 1,115 1,089 1 * 
WP cccncidsccoes 92,340 277 63,850 15,643 9,858 373 1,192 1,145 2 1 
Months: a 
1954-July 6/..... 8,120 22 5,596 1,371 889 33 100 * * 
teen 7,168 21 5,289 153 869 32 107 103 . * 
September... 7,653 23 5,284 1,316 809 32 97 ge ° * 
October..... 7,105 24 4,923 1,222 Tal 30 86 80 * * 
November... 6,919 25 4,750 1,195 746 30 8&8 8h * * 
December. ... 8,263 32 5,696 1,410 890 31 105 99 ° * 
1955-January..... 7,104 32 4,709 1,243 860 33 11 1:6 * * 
February... 5,780 26 3,912 13033 6s 28 8 79 * . 
March p..... 7,576 33 5,137 1,331 832 36 102 104 * * 
April p..... 1,555 35 5,120 1,344 821 36 100 98 * * 
May P...ees. 1,75 35 53289 1;368 854 36 105 106 * * 
June p... 8,189 39 5,473 1,458 ghee 39 120 19 * _* 
Inception to date p| 1,229,056 18,178 892,348 18 ,002 109,015 3,062 12,603 11,841 4 3 
Note: These figures are estimates, based on Daily Treasury Statement and denomination Series E bonds which are purchaseable only by trustees 
reporte from Federal Reserve Banks and Bureau of the Public Debt. of employees’ savings plans. 
1/ Sales of Series H bonds began June 1, 1952. 6/ See footnote 5 to Tables 2 and 3. 
2/ Sale was authorized in June 1944, to Armed Forces only, and discontinued 7/ Includes exchanges of matured Series E bonds for Series G bonds be- 
after March 31, 1950. ginning May 1951 and for Series K bonds beginning May 1952. 
Y Sales began in October 1945. * Leese than 500 pieces. 
4/ Sales of $10,000 denomination Series E bonds were authorized on May 1, p Preliminary. 
1952, and $5,000 and $10,000 Series H bonds on June 1, 1952. 
5/ Beginning in April 1954, includes sales and redemptions of $100,000 
f ~ 














Table 6.- Sales by States, Series E and H “ Combined 
(In thousands of dollars at issue price) 
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Inception 1954 1955 
State through 

4 30, July dug. | Sept. Oot. Nov. | Dec. Jen. Feb. Mer. | Apr. May June 
WR cestcsiscons 800 ,876 3,824 3,127| 3,101] 3,336 3,111} 3,436 3,908 5,262 3,560 3,564 3,645 4,072 
SRR, cccnccoesescce 27% 39% 1,268 1,601 1,302 1,080 1,338; 1,340 1,637 2,029 1,920 1,84 1,624 1,195 
Avbansas.......0.0.0+: 79, 707 2,082 2,116 2,368 2,047 2,156; 2,602 3,815 2,689 3,086 2,891 2,258 2,551 
California............| 5,670,969 23,355 29,398} 26,289 | 22,831/ 20,925] 22,038 | 30,808 | 31,054 | 35,913 | 29,180| 25,581 | 22,545 
CR cnstcccascces 616 ,869 2,388 3,17 3,163 2,819 3,050} 3,253 3,578 3,565 3,458 3,337 3,303 3,131 
Connecticut...........| 1,27%,942 4,991 4,997 4 560 4 622 5,14 5,669 6,438 5,363 6,332 5,715 5,132 hb 
Dolaware.....s.eeeeess 177,843 ¥ 691 783 738 TIT 783 1,119 854 1,117 1,085 887 925 
District of Columbia.. 1706 3, 3,563 3,256 2,438 3,322} 4,480 3,173 3, Glee 4 ,023 3,623 3,154 3,548 
FROPIEB. cc cccccccccces A’. ,} 5,954 5,350 4 563 4 539 5,088 | 4%,309 6,095 | 10,073 6,127 7,196 6,175 5,598 
4472 3,678 4,027 3,836 4,020} 3,984 4,920 4, 767 4,409 4,749 3,875 4,178 
801 802 8&7 1,121 81 895 1,515 1,17% 1,073 1,021 905 816 
38,200 38,804 | 37,186 | 30,932] 32,313 | 40,614 | 60,061 | 42,352 | 50, 43,268 | 35,854 | 38,396 

Indiana.........s000-.| 2,153, 11,98 22,77%8| 11,392 | 10,592; 11,633; 14,963 | 18,220 | 13,231 | 17,006 14,833 | 12,966 ¥ 
WB cccccoccesccecece 101, 10,617 10,672 | . 10,578 9,294 9,910| 15,541 | 24,987 | 13,639 | 20,555 | 15,720/ 12,354 | 12,155 
Kansas ......-s-see-0-+| 1,235,404 5,172 6 ,860 6,620 5,940 ,O41| 6,053 9,073 10,941 | 15,379 8,349 1,522 7,213 
Kentucky.......-2.+.+| 845,038 & 457 5,425| %,657/ 3,818| 3,796] %,795/ 6,123 5,87 / 5,922] 5,869| 5,256 | 5,058 
Towisiama.......sse00s 801,153 3,199 3,459 3,240 3,138 3, 3,566 4,720 3,982 4 keg 3,762 3,548 3,345 
WAR cc cccscatececess 314,177 1,258 1,530 1,233 1,191 “ 1,323 1,487 1,216 1,588 1,502 1,404 1,152 
Marylamd.......ssseees 969, 4,567 3,997| %,343 3,826} %,531/ 5,225 5,636 4,973 5,693 4, 5,328 | 4,678 
Massachusetts....... «- | 2,364,528 8,337 9,352 7, 89% 7, 8& 9,211 | 10,145 9,664 10,034 10,788 8, 9,055 6,652 
Michigan.......seseee- »236, 21,962 25,556 | 22, 21,975} 18,084) 42,158 | 25,698 | 25,144 | 29,025 | 27,568/ 25,279 | 28,078 
Minnesota.............| 1,613,390 7,497 7,132 6,695 6,261 6,991} 9,994 9,475 1,963 8,801 7,91 6,588 1,279 
Miseissippi........... 892,957 2,136 2,107 2,099 1,695 1,890; 1,850 3,935 2,722 2,71 2,363 2,151 2,161 
Miseouri......esessee. | 2,114,922 11,217 12,069] 12,411 | 10,565/ 10,964) 13,350 16,120 | 15,086 |. 15,877 | 14,751] 13,869 | 14,432 
Momtama......esccecess 399,154 a. 1,714 1,899 1,940 2,336} 2,917 3,716 3,387 3,265 2,864 2,204 2,443 
Neobraska..........-+- -| 1,240,618 35683 1,293 6,908 6,592 6, Tes 7,563 9,598 10,842 12,485 12,431 8,258 7,061 
Wovada. ....cceccsecess 89,659 531 4h7 650 3 472 677 713 TH T9T 472 
New Hampshire......... 194,908 896 781 687 666 641 911 oT Hb 796 756 677 662 
Now Jorsey........+.+-| 2,924,115 16,691 15,456 | 16,5646) 14,227/ 15,605/ 17,773 | 22,193 | 16,160 | 17,658 | 16,627/ 15,810 / 16,028 
Now Mexico.......++.+- 161, 1,004 1,049 13 954 989 1,382 1,213 1,101 1,039 1,203 1,077 
How York........0.0++-| 9,272,306 4s ,809 39,052] 36,539] 37,809) 39,557] 4%6,966| 59,769 | 42,612 | 42,509 | 4M, 39,490 | 40,132 
North Carolina........ 934, 3,322 3,538 3,206 3,175 3,750} %,307| ,5,144 4, 786 4,643 4,148 430% 3,843 
Worth Dakota.......... 4Ob 561 1,687 1,837 1,725 iy 2,120; 3,119 2,541 2,568 1,930 1,886 1,622 1,985 
ISS af 25,910 30,560] 21,508) 25,192] 25,929) 27,319 | 33,509 | 32,861 | 29,983 | 34,168} 26,301 | 28,864 
Oklahoma........ oubece 957,846 4,623 3163 5,108 & 482 5,192 9976 7,016 6 ,569 pe 2 5,425 5,128 5,127 
Cp ctivisaccccnsons 830,436 3,593 3, 2,693 3,328 2,500} 2,597 5,304 3,517 3, 3,960 3,145 2,943 
Pennaylvenia..........| 6,229,592 33,366 34,012 32,389 30,936 31,07 | 39,562 4b , 348 37,792 39,395 38,375 36,408 34,912 
Rhode Island.........- 388,607 1,41. 1,425 1,221 1,225 1,220} 1,562 1,629 1,541 | 1,920 1,501 1,694 1,042 
South Carolina........ 468 451 1,985 2,020 1,730 1,738 1,668) 1,925 2,345 2,078 | 2,322 2,001 1,919 2,102 
South Dakota.......... 463 ,896 2,139 2,077 2,410 2,066 2,829} 3,48s 3,332 3,427 4,019 3, 4ho 3,509 3,018 
Temmessee.......0+0+0- 868 ,986 3,880 3,779 3,578 4,580 2,800; %,007 6,059 5,123 4 , 864 5,027 3,657 3,778 

TOXAS....ccccesecssess| 2,872,107 12,371 13,313} 12,185/ 12,279| 13,065) 12,605/ 17,602 | 20,554 | 15,130; 1%,381/ 15,152] 13, 
We dcccccnscccsoccse 321,760 1,395 1,372 1,153 1,719 1,184; 1,318 1,327 1,345 1,771 1,537 1,308 1,368 
Vermont....ccceseeeees| 120,472 "has ’ 458 348 Fa 165 456 433 | 448 376 369 "357 
Virginia........+. eves] 1,294,091 5,564 6,757 5,314 6,518 5, 6,728 8,082 6,668 | 7,429 6,816 6,008 6,108 
Washington........+++.| 1,391,206 6 6,808 5,324 7,286 5,591; 6,004 8,060 6,717 | 17,723 6,184 5,868 5,404 

West Virginia.........|  746,36s || 3,583 | &,093| 3,603 | 3,696 3805| 6,069| 8,727| 5,18 | %,727| 4,847| Ajeee| 4; 
Wisconsin..........-.- 1,792,076 ,2ho 10,720 9,914 8,539 8,616; 12, 15,195 | 11,478 | 12,435 | 13,660) 10,088 11,855 
heneesecedocees 160 ,869 655 651 728 197 Tek 668 205 1,165 | 910 802 760 62 
4B 843 185 191 1s 160 173 193 105 | 307 164 1 286 
349,126 1,574 1,284 1,123 1,191 1,243} 1,182 1,126 1,179 | 1,622 1,133 1,370 957 
193 175 1ge 236 126 
7 18 13 2 6 
41,637,475 || 413,234 | +18,178| +5,215| +19,019/ 428,132/ +%,385 | +39,445 | +6,107 | 429,294 | =-%,939| 419,907 | +30,322 
79,203,563 || 393,067 | 415,303] 366,583 | 369,422 bbb 754 | 573,132 as 518,440 | 447,722) 419,198 | 428,495 
















































































Source: 


Daily Treasury Statement and reports from Federal Reserve Banks. 





/ Sales of Series H began June 1, 1952. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin,” page A-1. 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outetanding are reflected in the interest-bearing debt 
until-all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through June 30, 1955 
(In millions of dollars) 














Redemptions Amount outstanding 
Series Sales Mat i 

Total For cash For taxes — bearing debt 
Series A (tax series) ..ccccccosecccesecesscccecocs 407 2/ 406 68 1/ 339 - * 
Semicon B Cee cumtet icdecccccccotecnescecdebestne 4 ,obh 4 oud 183 1/ 4, 761 - . 
DONNES Cnc cneciccddvboassadsscccsscedinxckstvestes 32,438 2/ 32,435 11, 0he 21,393 3 
DNSOE Dan qedecssé phuwiaewkoivodacesssetdéuanénans 12,333 12,331 9,264 3,067 : = 3 
BOVEOS Ae cicnccccsvoccascdssccdcesocecccedoseesten 9,187 9, Obk 4 ,658 4,387 : 139 3 
SOries Bo. ccocccccccccccdeccccccvcccsecscscosococes 4,671 3,399 2,545 853 1,273 ? 
Gewhes Coss cvvedeesesccdbecahwcseenedanssesinneses 680 178 59 18 502 i» 
DOUG. ccdcvcescsvoscpesncnsunbiannetenetiewicesanie 64 659 62,737 27,819 34,918 1,913 9 





























Source: Office of the Treasurer of the U. 8.; Daily Treasury Statement. 
1/ Incluies exchanges in commection with the offering in September 192 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollers) 














Redemptions 1/ Amount outstanding 
Period 
— Total For cash For taxes Interest- Matured 
dedt debt 
35,449 29,861 6,071 23,789 5,560 28 
2,14 3,303 1,972 1,332 +398 35 
3,99% 3,532 2,079 1,453 k, 32 
6,150 2,549 1,510 1,039 8,472 20 
5,142 5,799 4,633 1, 7,818 18 
4,965 6,174 3,437 2,737 6,612 1 
4,226 6,388 4,307 2,08 4 453 10 
2,591 1,963 1,114 5,079 at 
- 3,168 2,696 472 1,913 9 
36, 764 31,287 6,909 24,377 5,384 94 
3,032 3,871 2 be 1,424 4,572 66 
5,971 2,951 1,584 1,366 610 49 
3,613 2,592 1,802 790 * 4 
5,823 6,922 5,657 1,265 7,534 47 
3,726 5,510 2,564 2,946 »TTO 28 
5,730 5,482 3,699 1,783 6,026 20 
+ 1,469 918 552 4,548 28 
- 88 65 4,993 10 
° 6h 56 % 4} 9 
- 101 90 n h, 9 
October..... Luncsdiibatphetebinasen’ - 64 58 6 4, 766 8 
November. ...cccsccscecss orevecvcccere - 62 59 3 4,704 8 
DOCG 0 cccccéicoceccssssveccesegres - 136 129 6 4,548 28 
IQIS-JOMUAET occ ccccccessccccccccssccoccccs - 56 50 6 4,498 22 
VORNWIET 2 od ccccccccicvescccccccees cos - 59 54 6 bb 18 
March. ....... Sisédvdbovesss sogesdacet ~ 129 39 90 4,318 13 
he 4,279 bn 
10 
9 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Interest-bearing securities guar- 
anteed by the U. S. Government 4/ 


Held by private 
investors 3/ 


Interest~bearing securities issued 
by the U. 8. Government 





Hel4 ty U. S. Government 


Hel4 by private 
investment accounts 2/ — we 


investors 3/ Uv. 8. 
Government 
investment 
accounts Public 
and imarket- 
Federal able 
Reserve issues 


Banks 2/ 5/ 











Public 
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IA ovvyvy 
ESS $3R¥ 


ve 


255, 251 
299, 151 

266 ,123 
272,34 
1955.ese0e | 274,418 
1953-Dec.. | 275,24 


1954—July. pie 
Aug.. | 274,982 26 
Sept. om 838 27 
Oct.. | 278,766 33 
Nov.. 278,888 Th9 Bak 33 
Dec.. | 278, 78% 49 609 Ok h2 ,566 ’ 420 Se 

1955-Jan.. | 278,463 | 22 
Febd.. | 278,209 4g ,2k9 605 | 202,711 25 
Mar., | 274, * 080 2 ,097 126,046 189 32 
Apr.. | 276,686 41,691 37 
May.. | 277,515 42,2ho 665 ko 
June. | 27h, "8 43 ,250 69,718 43 
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80 
43 
i 
19 
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21 
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The total amount of interest-bearing securities held by private 


Source: Daily Treasury Statement for total amounts outstanding; reports 
investors is calculated by deducting from the total amount outetand- 


from agencies and trust funds for securities held by U. S. Government 


investment accounts; and reports from Federal Reserve System for 
securities held by Federal Reserve Banks. 

Includes certain obligations not subject to statutory limitation. 
For amounts subject to limitation, see page 1. 


ing the amount held by U. S. Government investment accounts ani 
Federal Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

All public marketable issues. 


SSS SS 


4/ 
Includes accounts under the control of certain U. S. Government z, Consists of Commodity Credit Corporation demand obligations stated 
agencies whose investments are handled outside the Treasury; excludes as of the close of the previous month. 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
of the United States in these banks enied. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 2/ 
(In millions of dollars; negative figures are net sales) 
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transactions differ from those reflected in Table 1 because they 
exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 aleo includes purchases 
under Section 19 of the Second Liberty Bond Act, as amended 

(31 U.S.C. 754 a), and exclujies the Exchange Stabilization Fund. 
than $50,000. 
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1/ Consists of purchases or sales made by the Treasury of securities 
issued or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Government agencies whose investments are handled 
the facilities of the Treasury Department. It will be noted that these less than 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 






























































Total Held by banks Hel4 by private nonbank investors 
Federal © U. 8. 
securities Government Individuals 5/ Mutual 
oubetana cial creed Insurance| sayings —_ e/ 
banks accounts Sav banks 
ing 2/ 3/ — Other 
1939-December 47.6 6.5 1.9 8.2 3.1 2.2 4 ot 
19hO-June....... eeee 48.5 16.1 Tl 2.6 7:9 3.1 2.1 4 a | 
50.9 17.3 7.6 2.8 7.8 3.2 2.0 5 4 
19h4l-—June.....2.000. 55.3 19.7 2.2 8.5 3.6 7.6 3.4 2.0 6 aT 
December....... 64.3 21.4 2.3 9.5 5.4 8.2 3.7 4.0 a 9 
942 Tune. .seeececes 77.0 26.0 2.6 10.6 9.1 8.7 3.9 4.9 9 3.2 
December....... 112.5 7.3 41.1 6.2 22.2 13.4 |10.3 4,5 10.1 1.0 2.3 
1Ph4Z-Tume...cececes 140.8 59.4 52.2 7.2 14.3 19.2 [11.7 5.3 22.9 1.5 3.4 
December....... 170.1 711.5 59.9 11.5 16.9 24.7 |12.9 6.1 16.4 2.3 4h 
1944-June.....6- 202 .6 83.3 68.4 14.9 19.1 31.2 15.1 33 20.0 3.2 6.1 
December 232.1 96.5 TT.7 18.8 21.7 36.2 {17.1 3 21.4 43 7.0 
WD45 Tune. ..ceccceee 259.1 | 106.0 84.2 21.8 2h.9 40.7 18.9 9.6 22.9 5.3 8.3 
Dec uoeoe 278.7 | 115.0 90.8 24.3 27.0 42.9 |21.4 10.7 22.0 6.5 9.1 
1946-February (Peak) 279.8 | 116.7 93.8 22.9 28.0 43.3 20.8 uu. 19.9 6.7 8.9 
MR dcessteces 269.9 | 108.2 8h 4 23.8 29.1 43.5 |20.0 1.5 17.7 6.5 8.6 
December....... 97.9 14.5 23.3 30.9 4h 2 20.1 1.8 15.3 6.3 8.1 
1947 —Tune....sececee 91.9 70.0 21.9 8 45.5 120.9 22.1 13.9 Tl 9.6 
December....... 91.3 68.7 22.6 4 46.2 119.4 22.0 14.1 7.3 8.4 
IDh4BTune...cceceses 85.9 64.6 21.4 8 47.1 18.6 12.0 13.6 7.8 8.7 
Dec bbiecees 85.8 62.5 23.3 3 47.8 |17.6 11.5 14.8 1.9 8.9 
1949June....seeeeee &2.4 63.0 19.3 3 48.8 |18.0 11.6 15.6 8.0 9.6 
December....... 85.7 66.8 18.9 4 49.3 117.0 1.4 16.8 8.1 9.4 
1950—Jume... cesses 83.9 65.6 18.3 8 49.9 |17.6 11.6 18.4 8.7 9.7 
December....... &.6 61.8 20.8 2 49.6 16.7 10.9 19.7 8.8 10.5 
, 1951 -June...csececee 81.4 58.4 23.0 49,1 | 16.4 10.2 20.0 9.4 10.7 
MA Dec neitehed 85.4 61.6 23.8 49.1 115.5 9.8 20.7 9.6 10.6 
/; 84.0 | 61.1 49.9  |15.6 9.6 18.9 4 11.6 
h 88,1 4 49.2  |16.0 965 19.9 ol 11.7 
/ 1953~JuNe..ereeeeeee 83.6 49.3 |17.1 9-5 18.4 12.8 
nN JULY. ocecececes 88.4 49.3 |16.8 9.5 19.6 13.2 
ih AUZUBt. seccceee 87.8 49.3 |16.5 9.5 20.3 13.4 
/: September...... 87.8 49.3 |16.5 9.5 13.3 
/\ October. .ceccee 88.1 49.3 16.2 9.3 13.5 
h N bases 89.0 49.3 |26.2 9.3 13.5 
ra December...s0+ 89.6 49.4 r |15.8 9.2 13.2 
/ 195h—January...ceces 88.8 49.4 15.8 9.2 13.6 
/ February...seee 87.6 49.4 15.8 9.2 2.9 
h March. .cescceee 85.5 49.4 = 115.8 9.2 13.8 
f MBPAL.ccccccoce 87.1 49.5 15.4 9.2 13.7 
vA WEES scccctccone 88 49.5 {15.6 9.2 3.8 
Dec nN JUNO oc cccesceune 49.5 15.0 9.1 13.7 
; 49.2 hg.6 [18.6 9.0 13.7 
49.5 49.7 14.5 9.0 13.6 
=~ September...... 49.4 49.7 |24.2 8.9 13.7 
oe October. ..sscee 49.3 49.8 x |24.0 15.1 8.9 14.0 
4.8 November....+- 49.4 49.9 r [13.6 15.0 8.8 B.8 
-12.0 December....0+ 49.6 50.0 r |13.% 15.0 8.8 13.9 
- 49.4 50.0 {13.6 15.2 8.8 B 
a 49.2 50.1 |13.9 15.2 8.8 3 
696.8 ho. 50.2 114.3 15.0 8.8 
-.2 MP Leccscessee 48.9 50.2 {14.3 15.0 8.8 
rae MAY Dececcccces 49.5 50.2 14.3 14.9 8.8 
7.0 
29.0 : 
“4 United States savings bonds, Series A-F and J, are incluied at current tions and corporate pension trust funds are incluied under "Miscella- 
- neous investors." 
41.0 by the U. 8. Government, excluding Exolusive of banks and insurance companies. 


guaranteed 
guaranteed securities held by the Treasury. For amounts subject to Consists of trust, sinking, and investment funis of State ani local 
statutory debt limitation, see page 1. goverments ami their agencies, ani Territories ani island possessions. 
Consists of commercial banks, trust companies, and stock savings Inclufies savings and loan associations, nonprofit institutions, corpo- 
banks in the United States and in Territories and islami possessions. rate pension trust funds, dealers and brokers, ani investments 
Figures exclude securities held in trust departments. 
Holdings by Federal land banks are included under "Miscellaneous 
investors” instead of "U. S. Government investment accounts” after Reconstruction and Development and the International 
June 26, 1947, when the proprietary interest of the United States in special noninterest-bearing notes issued by the U. 8. Government. 
these banks ended. Preliminary. 
Includes partnerships and personal trust accounts. Nonprofit institu- Revised. 
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The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The benks and insurance companies included in cial banks distributed according to Federal Reserve member- 
the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
securities held by all banks and insurance companies in and December 31. Holdings by corporate pension trust funds 
the United States. Data were first published for are published quarterly and first appeared inthe March 1954 


March 31, 1941, in the May 1941 "Treasury Bulletin". Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Held by 





Total 
Ingurance c 8 U. 8. Govern- 
Classification amount % 6,832 am e campanie us Ghaeite all other 
ing }/ camercial savings 323 596 fire, ment accounts i/ 


banks and Federal 
2/ 3/| vanks 2/ td casualty ne 





Interest-bearing securities: 
Public marketable....ccceccccccccccccccccscesecs 158,446 56,707 6 5,558 4,552 27,319 57,407 
Public normarketable 5/.....sccecccesecececececs 7,160 2/1 ven 33396 "ho 3,566 

ke ,2ho ~ - - - k2 ,2h0 © 
Bub 





Special 106UwS..ccscccccccesecesescsesesecsesssece 








Total interest-bearing securities.....ccsceesees 27h, 58,851 8,7% 8,954 5,380 73,126 119,761 








Matured debt and debt bearing no interest 6/......+. 2 ,669 





Total securities issued or guaranteed by the 
Uo B. Goverment T/rcccccccccccccccccccccccccccece 277,515 


























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 











































Held by investors covered in Treasury Survey 
Total a a Hela by 
amount Insurance « 8. Govern- all other 
Classification tetand- 6,832 os mutual we oe ment invest- investors 
ing commerc savings fire ment accounts 
banks 2/ 3/| penks 2/ . casualty, ani Federal 
and marine Reserve Banks 
Type of security: 
Issued by U. S. Goverment: ste om 
Treasury DILIS...ccccccccccceses 19,511 2 113 15 
indebtedness 17,086 25202 4 bh 97 8,264 ae 
40,718 15,825 291 58 726 11,760 12,058 
81,059 36 ,065 6,461 888 3,616 6,299 23,730 
Postal savings and Panama 11 2 ~ - 1 4 3 
Guaranteed by U. S. Goverment 7/......+0+ ko rR 8 8 ” 1 
Da dccsdcvdcerdcecocsnecescccccisccosecsooses 158,446 56,707 6,903 5,558 4,552 27,319 57,407 
Call classes: 
Due or first becaming callable: 
Witikis 1 yoeF.ecccccccccccccccecccccccoccces 54,358 8,88 626 348 17,550 26, 753 
2 CO 5 FOOTWccccccccccccccccccccccocccccocce 46,388 2h ,869 1 426 1,914 5,291 R, 
5 to 10 FoarSecccccccccccccccccccccocccccccs ke , 756 20,857 4,350 3,092 1,830 3,002 9,626 
20 00 15 FOOTBe ccccccccccccccccdcecccccocece 11,372 1,815 1,133 363 1,271 5,907 
U5 CO 20 Joare.cccccccccccccccsccesesesecese - - - ad = e 
Geely GD Man centeceocccocccocecocssecses 3,530 381 27S 98 203 2,304 
Various (Federal Housing Administration 
Gobentured) ..ccccccccececcccsecccovccececs ko rR 8 8 * 1 22 
Botal.ccccccccccccccecccscccccccccococccccce 158,446 56,707 6,903 5,558 4,552 27,319 57,407 
Tax status: §8/ 
Wholly exempt from Federal income taxes......... Tl 2 - - 2 4 53 
Partially exempt from Federal income taxes...... 3,386 2,946 2 1 125 4 309 
Subject to Federal income taxes 9/.....ssssesees 154,989 53,789 6,902 5,558 4,426 27,3 57, Obs 
POtAl..ccccccccccccccccccsccccscceccccccceccceces 158,446 56,707 6,903 5,558 4,552 27,319 57,407 
































Tootnotes at end of Section IT. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Pax values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Held by 
emount 6,832 525 Insurence companies U. S. Goverment | all other 
outetand- mutual investment investors 
(Tax status 8/ is shown in parentheses) roan ecmmevetel, pias 596 fire, ocuauaa tent i/ 
danke 2/ 3/ banks 2/ lite casualty, Federal Reserve 
and marine Banks 
Treasury WALLS. coccccccccccccccccoccces( taxable) 19,511 2,682 oh 560 13 9B 15,089 
Certificates of indebtedness: 
1-1/8% August Sp ee--+--->-fnentel 8,477 585 25 1 26 5,798 2,082 
1-1/4 December 1955-E......+++++( taxable 5,3 909 12 1 30 2,524 1,883 
1-3/8 June 1955-F (Tax Anticipation 
Series). .(taxable) 3,210 617 le ke kl ~ 2,498 
Total certificates of indebtedness........0- 17,046 2,111 4g Ady 97 8,281 6,464 
Treasury notes: 
1+3/4% December 1955-B........0++( taxable 6,854 1,636 16 1 51 3,237 1,913 
1-5/8 March occcccccces( taxable 8,472 1,554 n u hy 4,028 2,823 
1-1/2 April 1956-BA. ...eec0ee( taxable 1, 5 - - * 1,000 1 
2 August 1956-B. .cescccces el 5,706 1,478 25 * 19 1,705 2,479 
1-1/2 October  1956-BD.......+..( taxable 550 2h * - 2 500 23 
2-7/8 March 195T=A.occececeee( taxable) 2,997 1,838 67 2 220 20 950 
1-1/2 April 1957-BA...ececese( taxable 531 23 * - 1 500 8 
1-5/8 May 1957-B..seeeceeee( taxable 4,155 2,612 37 2 4 4 1,360 
2 August 195TC occcccccece( taxable 3,792 2,354 32 * 1,288 
1-1/2 October 1957-BO...ccsceee or Soh B 1 - 6 Tis 31 
1-1/2 BA. occcecece( taxable 383 265 1 15 27 ~ DB 
1-1/2 October BD. sseeeceee( taxable) 121 TI * . L - 4o 
1-7/8 February 1959-A.....+++.+.( taxable) 5,102 3,7 8h 22 197 37 989 
1-1/2 1959-EA..+ecee00( taxable) ug 63 10 5 2 - 38 
1-1/2 October  1959-EO..........( taxable) * as 5 * w - 35 
1-1/e April 1960-EA...+0+0e0+( taxable) 6 1 2 ~ - - 3 
Total Treasury notes....ccccssccececccoccces 40,718 15,85 291 58 T26 11,760 12,058 
Treasury bonis: 
2-1/2% March 1956-58...+0e0000( taxable 1,449 891 28 9 43 26 452 
2-1/4 September bees {ee 3,822 2,704 34 46 125 36 196 
2-3/4 September 1956-59.......+(partially 982 Tee 1 1 ke 1 155 
2-3/8 March 1957-59... 0seceeee( taxable 460 wu + Ub 340 98 
2-3/8 June none teas 4 245 2,870 151 33 261 38 892 
2-3/4 June 1958-63 ....+0+.( partially 840 bed * kl 1 37 
2-1/2 December 1958.....ccecceee( taxable 2,368 1,654 46 7 Te 25 56h 
2-1/4 Jme 1959-62. .eeccceee( taxable 5,276 1,910 k19 163 halle 596 1,745 
2-1/4 December occcccccee( taxable 3,465 939 155 131 28h i) 1,197 
2-1/8 ooee( taxable 3,806 2,828 29 1 104 18 87 
2-3/4 --( partially 1,485 1,324 1 * kl 1 118 
2-3/4 1961. ecescccccces( taxable 2,239 1,499 164 38 uy 52 370 
2-1/2 November 1961....eseeeeee( taxable 11,177 8,257 428 34 4he 56 1,960 
2-1/2 June ie B02 eae 2,116 "522 316 343 135 on 529 
2-1/2 August 1963 .sceccceceeee( taxable) 6,755 4 821 218 27 218 2h 1,445 
2-1/2 December 1963-68.......+..( taxable 2,826 388 595 390 234 4o5 T94 
2-1/2 Jue osm, 3003 489 1,107 70 210 3h 1, Olle 
2-1/2 December ksesdooves 3,830 476 Tl TTT 152 506 1,167 
2-1/2 March 1965~70..+ece000( taxable 4,78 2h6 140 1,010 176 1,217 1 
2-1/2 March 1966-71. .escccces peat 27961 78 339 Bug 16 "69h a4 
2-1/2 Ime 1967-72. .eeeeeeee( taxable) 1,883 B 214 8 56 1b7 1,310 
2-1/2 September 1967-72....+++es+( taxable) 2,716 1,538 186 13 67 205 70T 
3 December 1967=72...sseeeee taxable} 3,813 "126 Vas 188 124 225 3,006 
3-1/4 June 1978-83 ...000000( taxable 1,606 ko 104 5 28 Loh 1,175 
3 February 1995. sccesecevece( taxable) 1,924 229 2TT 160 70 60 1,129 
Total Treasury DOMAs...ccccccccccccesccoccos 81,059 36,065 6,461 4,888 3,616 6,299 23,730 







































































Footnotes at end of Section II. 


(Contimed on following page) 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1955 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Pax values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela 
Iseue aut 6,032 525 Insurance companies U. S. Goverment | 47) 8 
(Tax status 8/ is shown in parentheses) a oamevetel. matual 596 fire, poctnens ne St oo 
panks 2/3/ | bene = 2/ . casualty, Federal Reserve 
and marine Banks 
Other bonds: 
Postal savings bomils.....sessceseees aa 21 5 - - * a nu 
Panama Canal bonds......seceeeseeees( Wholly 50 6 - - 1 * 43 
Total other DOndS.....cccesececccccceccocecs Tl 2 - - 1 a 53 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

CUTOS.. cececccccecccecececece( taxable 10/) ko Rr 8 8 * 1 2 
Total public marketable securities.......c.ccess 158,446 56,707 6,903 5,558 4,552 27,319 57,407 
Footnotes at end of Section II. 

Table-4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treaswy Survey 
— Total Held by 
—— a | 
(Tax status 8/ is shown in parentheses) = camereseh one. 933 596 fire, accounts and an 
banks benks 2/ life casualty, Federal Reserve 
end marine Banks 
United States savings bonds: 
Series E 5/sscsecccececcsecesereces mam, 37,164 - - - - 3 37,162 
Series F 5/.. oo+( taxable 2,896 466 n 30 sp) 1 2,313 
Series G... o+e( taxable 13,712 898 467 228 367 ub u,B 
Series H... ooe( taxable 2,016 - - eee - - 2,0 
Series J 5/...+0. oocceee( taxable 653 1 1 3 12 * 636 
Series Ke ccccccccsecccccecccccecdes| taxable 1,906 2 48 nu 43 4 1,797 
Total United States savings bonds.......++++ 58,346 1,367 527 272 497 22 55,661 
Other U. S. securities: 
Treasury savings pemanennnannesaeen ~~ 2,804 20 - - 4 5 2,7 
Depositary bonds.....ssesecesececes( taxable 410 410 ))/ * - - - - 
Treaswy bonis: 
Investment Series A......+-0+++( taxable 913 184 121 265 36 100 207 
Investment Series B.....+++++++( taxable 11,687 163 1,223 2,858 291 3,439 3,713 
Total other U. S. securities.....sssessccees 15,813 TTT aa/| 1,344 3,123 332 3 5s 6,694 
Total public nommarketable securities.......+.++ Th ,160 2,16 yy/} «1,871 3,396 &8 3,566 62,354 






































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 















































































































































Held by investors covered in Treasury Survey 
Issue Total Hela by 
amount 6,832 525 Insurence companies U, S. Goverment | all other 
Tex status 8/ is shown in parentheses outetand- ? mutual . investors 
( 8/ ) pews Po pane, 596 fixe, | sccounte end 4/ 
banks 2/3/| danke 2/ + casualty, | Tederel Reserve 
eni marine Banks 
Federal intermediate credit banks: 
Dobentures...scccceccccccccccccccccces( taxable) BT 334 2h 7 7 2 383 
Central Bank for Cooperatives: 
1-1/2% June 1955 (Debentures)...(taxable ko 23 3 * * * Bh 
1.90 February 1956 (Debentures)...(taxable ho ly 4 - * - | 
2 June 1957 (Debentures)...( taxable ho 31 * - 3 ° 
Total Central Bank for Cooperatives securities. 120 B 7 * 3 bal 37 
Federal home loan banks: J]2/ 
1.80% August 1955 nem ag on 81 30 2 * - 1 48 
1.90 Movember 1955 (Notes)........( taxable 60 21 1 * * * 38 
Total Federal home loan bank securities.......+ 51 * * 1 86 
Federal land banks: )3/ 
1-3/k% October 1955-57 (Bonds).....( taxable) 215 175 3 - 1 - 29 
2-5/8 May 1956 rs — 229 140 7 1 10 ~ Tl 
2-3/4 May 1958 (Bonds).....+..( taxable 1431 68 10 1 4 - 48 
2-1/4 November 1958 (Bonds).....00. 184 120 2 * 7 2 52 1 
2-1/6 May 1959 (Bonds)....+...( taxable 47 5 - 1 - 18 
2-1/s February 1960 (Bonds)........( taxable 124 8h 2 - 2 - 35 
2-1/2 Jue 1960 (Bonds)....+++-( taxable 60 7 * 3 - 8h 
Total Federal land bank securities.....sccesess 1,108 69h 38 2 35 2 338 
Federal National Mortgage Association: 
2-1/2% Jemary 1958 (Notes)........( taxable) 570 388 13 - 3 a 167 
1/ Includes certain obligations not subject to statutory debt limitation. both normal tax and surtax. "Partially" tax-exempt securities are 
For amount subject to limitation, see page 1. those with the income exempt from the normal tax except that in the 
2/ Excludes trust departments. case of partially tax-exempt Treasury bonds, interest derived from 
3/ Includes trust companies and, beginning with figures for July 1949, $5,000 of principal amount owned by any one holder is also exempt 
also inclufes stock savings banks. Previously, these banks were from the surtex. "Taxable" securities are those with the income 
reported as a separate classification. subject to normal tex and surtar. 
4/ Includes those banks and insurance companies not reporting in the Includes Federal Housing Administration debentures; see footnote 10. 
Treasury Survey. A emall indeterminate amount of these debentures is partially tax- 
5/ United States savings bonds, Series E, F, and J, are shown at current t 


exempt. 
Includes $101.3 million depositary bonds held by commercial banks 
not inclufied in the Treasury Survey. 


redemption value. They were reported at maturity value by the banks 
and 
The proprietary interest of the United States in these banks ended 


insurence companies included in the Treasury Survey but have been 
adjusted to current redemption value for use in this statement. 


BRE Be 


6/ Holdings by reporting agencies not available. in July 1951. 

¥, Excludes guaranteed securities held by the Treasury. Excludes issues completely held by Farm Credit Administration 

8/ Federal securities fall into three broad classes with respect to the agencies. The proprietary interest of the United States in these 
imposition of Federal income taxes on income derived from then. banks ended in June 1947. 


“Wholly” tax-exempt securities are those with the income exempt from * Leese than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 1955 





Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 




























































































Amount Bank discount mount Bank discount 
seeing, | Geer | ine” Genes fem || Soecume | Se | —— 
(millions) ~~ last month (millions) ™ last month 
$1,501 1 & 1.25% 00% »500 8/25/55 5/26/55 2. -. 
ae | MB] wel ie | wt | te] ee | me |e | 
1750 t v8 23 05 17503 she | 6A ihe ; 
1,502 fs, 5/5, 1.35 -.03 1,503 9/22/55 6/23/55 rary ° 
1,502 8 5/2, 1. -.01 1,500 9/29/55 6/30/55 1.47 - 
1,500 sales ey 136 -.02 V3 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
dmount Price Tiela 
Description — 
(millions) Bia Change from To Change from 
last month maturity last month 
$8,477 1- - 8/15/55-D 8/15, 99. +.004 1.2h6 +. 
5,399 Heyy - Les whales tg -.01 1.65 me 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) : 
— wane seen Price range since first trated }/ 
out- Issue 
om Suaantyien oe a Le = date High lee 
(millions) — maturity | last Haas a = 
%, 1- - 2B 100.01 -.02 1.68% +. R 102.12 1/16/54 97.21 6/1/53 
tee yg - safe 99.30 +.01 1.71 -.03 eas 5 100.04 } 55 99.27 4/28 
2.007 i-1/f2 - ens Fy = i +.04 we =a 2h8 a4 6/16/53 
i 2 - a +. 7 “< 100. ¥ 5 
7 550 | Iwdfe - Bry 99.16 -.06 1.91 +.17 10/1/52 101.00 4 toh 36:20 zh 3 
2, 2 - “A 200. =. 2 * 104.01 2/2, 100, 
4 0 - ay en 98.28 my 4 rir rc . 4 100.14 G ope yy ee 
wm |: Wee | ee | ce | Ek | 38 | RB | ik | We | Be | eB 
> 2 = < . 7. ° +. ° ° 
Be leife - Ww -— 33:12 -.0% 2.25 +.09 10 100.12 9/1/s 94 .2h 6/2/53 
1- - & 26 -.08 2.31 +.08 4 100.00 4 93.16 6/*/53 
2 Hey - w& +30 ~.0% 2.36 +.06 wh 3 99.28 he 96.02 wp 
5,e | 1-7/8 - 2 30 -.09 2.48 +.10 5/17, 100.21 1/% 97.28 6 
3 tie: ee | ce | is | ch | wap | BB) wee) Re | § 
1- - a -. x + ° ? 
4 wife - & 95.16 -.h 2.52 +11 4 96.00 Se 95.16 6/30/55 
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Table 5.- Partially Tax-Exempt Treasury Bonds 














MARKET QUOTATIONS ON TREASURY SECURITIES, JUNE 30, 1955 
Table 4.- Taxable Treasury Bonds 
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AVERAGE YIELDS OF LONG-TERM BONDS 
(Percent per annum) 


Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
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average of those due or callable from 12-20 years, 
/2 months begining April 15, the inception date 
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Treasury Bulletin this 
pond average vas revised beginning 


The old average for April 1952 was 


3% bonds of February 15, 1955, first quoted on 


» see footnote 2. 
1/ Inclutes the 
Jenuvary 28, 1955 


with ‘the August 1995 issue of the 


viously shown in this table, which was discontinued efter March 
Ddonis due or callable from 10-20 years. 


1953. 
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2.62 percent. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 














Budget Total Individual income tax and employment taxes 
receipts Adjustment of | collections | Corporation Salsvenaen 
Fiscal year from collections reported by | income and Individual Old-age Railroad Unemploy- 
or month internal | to buiget Internal profits Total ea income tex | insurance | retire- | ment 
revere receipts 1/ | Reveme taxes hela 2/ withheld 3/ | taxes 3/ ment insurance 
IONT. ce sececeees | 39,379,409 4271, 023 39,108,386. | 9,676,459 | 21,367,662 9,501,015 9 , 842 ,26e 1,458,934 | 379,555 185,876 
pvcccoccccee | MASSE -11,057 41,864,542 | 10,174,410 | 23,379,123 9, 464,20) 11,533,577 1,612,721 133 208,508 
ION. ..cececeeee| 40,307,285 “155,840 40,463,125 | 11,553,669 | 20,527,935 7,996,320 10,055,502 1,687,151 | 562, 73h 226 ,228 
1950. .eeeeeeeees| 39,448,607 +491, 475 ba dl 10,854,351 | 19,797,883 7,264,332 9,888,976 1,873,401 | 548,038 po eo 
1951...seeeseee+| 51,106,095 |  +660,409 50,445, 14,387,569 | 26,624,788 9,907,539 | 13,089,770 | 2,810,749 | 579,776 236 ,952 
1952. .sseccveees| 65,634,098 +625,308 65,009,586 | 21,466,910 | 33,738,370 12,345,060 17,929,047 3,584,025 | 620,62e¢ 259,616 
1953...-2eeeee+| 70,270,978 b/ +4Bh,39 | 69,686,535 | 21,594,515 | 37,258,619 | 2,'o3,9h2 | 21,132,275 | 3,816,252 | 608,969 | 273,182 
1954. ...eececeee| 70,299,652 4379 ,661 69,919,991 | 21,546,322 | 37,921,324 10,736,578 22,076 ,329 4 "219 °308 605,221 283, 
soveeee| 25849,431 883 2,850,314 5/ 532,281 | 1,528,001 252,145 1,252,385 5/ 19,588 5/ 3,684 
rere 176357990 +615 4 {633,37 ; _ 299,945 | 3,505,h81 93 ,008 3,320,589 76,083 15,842 
September... 5,115,671 6h 5,115,735 1,103,940 3 *173,096 1,429,465 1,696,174 46,871 586 
October... 699, TH9 -335 2 08h 360,516 1,489,029 199,101 1,265,005 21,010 3,912 
Noveuber...| 47629;670 +788 nee8,650 | a8Brore | 3750/08 71,617 3,313,289 gh, 86 15,292 
December... eee 5 4 005,063 | 1,161,273 2,023,753 271,658 1,687,218 6h 403 kTh 
1 ANUATY. «++ 123 +35 4,354, 088 354,629 | 3,283,303 2,239,048 996 ,937 16 bus 
ae — ad BS “1h sears | 27h0900 | 7583.33 "880,678 3,471,502 63/s2h | abr! 
March...... wom 790 +86 10,901,704 6,812,452 3,093, 755 769, 768 2,257,864 46,327 19,795 
L..seee| 4,770,699 +59 4,770,640 478,091 3,497,459 2,374,701 1,098, 542 19,717 4, 498 
Paaaenened BP 4 is | 5:77:26 | 376.9 | seniosa | ‘672640 3,705,232 7.17 | 14,658 
















































































Miscellaneous internal reveme 
Total Excise taxes 
Fiscal year Capital - 
miscellaneous Estate and ; 
or month wreck Docu= | Manufacturers! 
internal tax 6/ goes tame pl Alcohol Tobacco ae ani retailers’ Miscellaneous 
IGKT. ccoccccccceces 8,064 ,265 1,597 TT19,291 7,283 ,376 2,474,762 1,237,768 79,978 1,939,621 1,551,245 
IQKB. .cocccccccccce 8,311,009 1,723 899,345 7,409,941 2,255,327 1,300,280 79 , 466 2,119,157 1,655,711 
IND. cccccccccdtaces 8,381,521 6,138 796 ,538 7,578,846 2,210,607 1,321,875 T2 ,828 2,220, Tae 1, 752, 792 
; eae evevesae 8,304,898 266 706,227 7,598,405 2,219,202 1,326, 464 84,648 2,245,182 1,720,908 
rN I re pope ~ 729,730 8,703 ,599 2,546 ,808 1,380,396 93,107 2,840,690 1,8h2 ,598 
Oe? Bonet 804,305 - 833,147 8,971,158 2 , 549,120 1,565,162 | 84,995 2,824,409 1,947,472 
WB cccccccocecsssc 10/837; hon > 891,284 9,946 116 2, 780,925 1,654,912 90,319 3,358,797 2,061,164 
19S. ..csececeeeeee| 10,452,354 - 935,122 9,527,233 2, 783 ,012 1,580,229 | 90,000 3,126,594 1,937,399 
I9SHTuly ...ccceces 031 ° 76,597 713,435 5/ 225,528 122 ,532 7,323 37,724 88,690 
August. sccecee Gerke ? 63 ,232 ; 764, 716 207,262 141,200 12,302 692,124 231,909 
September..... 700 - 72,305 | 766,395 2kg ,5h2 137,033 | 12,664 3,120 106,479 
October. ..ceee 850,539 - 64 ,809 785,730 2TB ,069 133,597 6,785 41,663 55,731 
839,034 - 61,403 717,631 279 ,837 123 ,507 3,345 695,809 175,483 
800 ,036 ~ $1,362 718,654 209,478 108,384 97328 10,026 110,105 
1955 —January..eseee 716,157 ~ 62,600 653 ,556 155,230 130,960 9,969 27,046 34,504 
Fobruary...... 773,661 . 66 ,629 707 ,032 181,367 138,796 9,177 676 ,030 232,171 
Seaiel «60s ee 995,497 - 151,501 8h3 , 996 245 , 583 139,189 9,854 98,840 118,979 
April... .eceee - 2347 717,743 208,938 121,772 | 12,42 9,058 18, 453 
pale 988 538, a5 - 3h t90 Bhs 206 223,570 143,347 8,926 ena 206 ;779 
Source: Internal Revenue Service reports for detail of collections by type Revised t4 d effective July 1, 1954, extended the 
of tax; Daily Treasury Statement for buiget receipts from internal came yrectios to Internal Revenue Service collection reports. 
revenue through the fiscal year 1952, and the new "Monthly Statement @/ Monthly figures Anclele old-ege Stimmranse tek on oolf-eerarasct 
of Receipts and Expenditures of the United States Government” for income, which is levied and collected as part of the individual 
receipts thereafter. Certain detail by type of tax is available only income tax beginning with the taxable year 1951. Fiscal year 
on the basis of returns filed with the Internal Revenue Service. The figures exclude thie tax, on the basis of estimates beginning 
figures shown include collections for credit to special accounts for 1952 (see footnote 3), and it is included under "Old-age insurance 
certain island possessions, as reported by the Internal Revenue taxes.” 
Service. 3/ Withheld income tex and old-age insurance taxes on employers ant 
1/ Differences between the emounte of internal revenue reported by the employees are paid into the Treasury im combined amounts 
Internal Revenue Service as collections for given periods and the Jenvary 1951. In Internal Revenue Service reports, current col- 
emounts reported in Treasury statements as buiiget receipts for the lections have not been separated as to type of tax but the break- 
seme periods arise because of differences in the time when payments down shown for fiscal years beginning 1951 is based on estimates 
are included in the respective reports. Tax payments are incluied in male 1m qsccudémee with provicdeme o¢ Sees 269 (0) (2) of the 
Dulget seceighe SRG ANer ans Sapabtal ad SalEDEE UE tae chee of Social Security Act Amendments of 1950, for appropriations to the 
the Treasurer of the United States. Prior to July 1954, they were Peterel OlA~Age ent Survivers Tnsurente Srast Funk. 
included in Internal Revenue Service collection reports after the 4/ New reporting basis beginning with the fiscal year 1953; for 
returns to which they applied hed been received in internal revenue explanation, see footnote on page 1. 
offices. Under procedure begum in 1950 with withheld income tax 5/ Beginning July 1954, collections shown include undistributed de- 
and old-ege insurance taxes and later extended to railroad retirement positary receipte. For the amout of such receipts, see Table 2. 
taxes and many excises, these taxes are paid currently into Treasury It will be noted that for excise taxes the undistributed depositary 
sone, ee ee ee eee, 6/ Repealed for yeare ending after June $0, 19% 
are attached to quarterly returns Internal Revenue Service. Repealed for years ending after June 30 5. Beginning 1 
Under this procedure, the payments are inclufed in buiget receipts in inelufed under "Miscellaneous taxes." _ 
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INTERNAL REVENUE COLLECTIONS . n 








Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 


scal First 11 months of Eleventh month of 
ae ~— fiscal year fiscal year 








Type of tax 
1953 195% 1954 1955 (uy 908) | (buy 3999) 
Corporation income and profite taxes J/.......cssesccsecerersceseee| 21,59%,515| 21,586,322 | 16,628,319 | 12,063,328 358,942 376,719 
Individual income tex ani employment taxes: 


: ee = e. os : “a 11,603,942 10,946,578 | 9,58%,566| 9,259,632 139,189 72, 

























































Received with returns..........+..++> sececececorecee | 2b, 748, 26 085 ,6 24 , 787,087 4% 5,061 
Undistributed depositary receipts ae . 7 ane i a: wee beast ciate 1,375,859 
Railroad retirement? 
Received with returns.. 628, 61,762 45,977 
Und istributed depositary * peceipts Vv: 9 cams 396,796 Se gy 33, 
Unemployment insurance.........+.ssesesese 273,182 263 ,882 293,191 ots 27,429 4, 
Totel individual income tax and employment taxes.............++| 37,25%,619| 37,922,324 | 36,354,086 | 34,149,815 4,787,699 4,471,941 
Miscellaneous internal revenue: 
Batate tax... scccccceceseccccsecccescccsccccesssesecessceseces 18h 590 863,344 790,842 785,679 T2 ,063 92 ,256 
DG WB iioais ces Kodanabidsstiies divine oadowtaisblthe syaadi sees 106 ,69% 71,778 71,236 86,627 1,025 2,234 
Excise taxes: 
eee istilled ( ). 208, 794 566 363 | 22,3 16, 392 18,720 
Distilled spirits (imported, excise).......cscceseces oe . 230, 222 ,363 
Distilled spirits (domestic, excise).............s-s0cs|  2,681,933| 1,683,066 | 1,507,006 | 2 Sra 132,708 122,956 
Distilled spirite, rectification tex... occcccceccsosocce 26,845 2, 95. 23,110 1,971 Qhe 
Wines, cordiale, etc. (imported, excise)........++2+- ‘ 3,956 4,152 3,822 * ve 335 403 
Wines, cordials, etc. (domestic, excise)........ss.ss+0 16,579 Th 527 67,365 5,903 1,4@2 
Dealers in @ietilled spirits; rectifiers; manufacturers 
of stills (epecial taxes). .....ccccccsocescseccsececs 16,272 16,427 12,924 12,417 382 243 
Stampe for distilled spirits intended for export....... 2k e+ 30 rR : 1 6 
Case stempe for distilled spirite bottled in boni..... S 1,020 1, 1,014 517 » 
pg oS <9 Sa eeaieRmtar yn ean ei medogee 13,349 13,013 11,923 6,225 1,000 “17 
Floor taxes....secsceess eevces oc ceccacesecccecccecocece 27,956 306 264 
Fermented malt liquors bidmnidaeres senbonss 762 ,983 769, 71% 692 ,663 660,738 63,693 72 ,826 
Brevers; dealers in malt liquors *(wpectal taxes)....... 5,215 5,112 4 05% 4,027 
Total alcohol taxes........... Goness Reb dETe he vsccces as 2,760,925| 2,763,012 | 2,536,578 2,459, 42h 222,478 |- 223,570 
Tobacco taxes: 
Clgeee (RENO) 65 idcccesccccccocccctccnsbe 45,576 41,533 40,97 3,647 3,862 
Cigars (emall).. ko 37 kg 5 8 
Cigarettes ) 5 ® nd 
Cigarettes . 1,513,734 | 1,372,620 1,360,255 15 0S po 
Snuff... ange a 2579 3,575 
Tobacco ( 16,249 3 14,753 1,361 
Cigarette pepers and tubes.. 608 
Leaf dealer penalties, etc... * ° 22 * ° 
Cigarette ani cigar floor taxes....scrcccsoccccsesecese 19 2 2 2 * * 





Total, tehdee MND. c, 0.45 cs cabscnsedbireds céesisseces 1,654,911; 21,580,229 | 1,433,222 1,420,317 130,468 143,347 


Documents, other instruments, and playing cards 



































Donde, iaeuse el tranefore of capital stock, dents of . 
COMVOFENCE, OTC... ..c.ccccccccoccvccerccccccccesseces 82 ,640 83 ,035 Tl, 322 10,405 9376 
PLAYING COTUQ....ccccseccsccccvcccerccecccesececscecers 7,582 6,942 6,482 6,207 471 
Silver bullion sales or transfers.....csescccccsesscers oT Qk 22 1 2 
Total documents, etC., tAXOB..cercccccccccccccscccerees 90,319 90,000 83,824 102,110 10,876 8,926 
Manufacturers’ excise taxes: 
lubricating o1ls........+.. pmabehinknhassadsdwesatnd 73,322 68 eed 91,524 63,877 16,855 u, 
890679 835,610 8027118 962/813 1885520 13 
180,047 152,079 152,075 162,924 36,503 9335 
210,032 pod og TIT 2, 35,389 2393 
705,716 867, 867,175 1,067,112 231,992. 7, TAO 
177,924 135 134,915 19s 29,976 082 
123,390 97,415 97,062 7, SU $73 hh, 
, 35,390 35,390 11,373 10, 3,943 
159,383 135,535 096 128, bh3 29,175 2h, 27% 
7,617 8, ub! eon 1,763 1,915 408 ‘ 
«o é 4 9,191 9,216 2,006 2, 
Mechanical refrigerators 
PROC AWE, GOB. os cccaccsccdeancesdeekbcdascdgeceee 87, hee 75,059 1,977 bet 4 2,002 11,580 
Matohes....... 540009000500008600 ea eReRENReR ESCs aepeces 8,950 3738 RY 5, 2,664 1,789 
Business and store machines.......cssccsccccececesecees 50,259 1992 STs 55,243 11,930 14,009 
Photographic apparatus........ssccccccsccccccccccereces 29,402 25,196 25,183 15,027 4 003 2,797 
= pe planet ema esondineseoee 15,845 12,766 22,701 ne 4 3, 1,713 
Firearms, shells, amd cartridges.....sscsccssecececerss 12,148 10,266 10,262 u, 1 1,661 
Pistols and ani revolvers...... Has tesa dedehaneracceercce 3 935 176 107 
Mechanical pencils, pens, and lighters.......+++0.++0+% u, w, », 8,119 1,723 99e 
Total manufacturers’ excise teX08......ssseccereceeere| 2,062,708| 2,688,262 | 2,675,409 | 2, 759,372 657,205 70% ,578 











Footnotes at end of table. é (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax - (Continued) 
(In thousands of dollars) 





















































First 11 months of Eleventh month of 
Fiscal year 
oe tn fiscal year fiscal year 
1 x 1954 1955 
= = na nd (way 195%) (may 1955) 
Miscellaneous internal revenue - (Continued 
Excise taxes - (Continued) 
Retailers’ excise taxes: 
MA agibg ans 6h 6eccdbhenn ccncabdsteptscncacosssenaianh 49,923 39,036 36,801 26,266 6,789 5,36 
GOMENF pases ccccccaypceevscdeccees oo te oan 234 ,659 7256 209,271 139,512 31,204 23,077 
RR rs a pe sas 95,750 79,891 80,443 50,126 12,085 7, 
Toilet proparations.......cscccccseccccceesces dobaacls 115,677 120,149 11,811 70,27 20,733 133, 
Total retailers’ excise taxes..........-seecececececs 496 ,009 438,332 KAO 326 286,178 69,811 49,532 
Miscellaneous taxes: 
Ee Oe hein so abwectteresss: cosenetbbenstaueeul 78,130 78,885 73,882 Ts, we 17,715 13,207 
ben, geet telegraph, radio, and cable facilities.. 417,940 412,508 342 ,076 191,048 18,118 “14,341 
Tooal telephone Service.........ccecesececscecnvesece 39]933 398,473 284,465 230,39% 7,333 26,390 
Transportation of oil by pipe line.......+...scccecee 28, 30, »TT9 40,945 5,372 7,060 
Transportation of persons, Ot0......scccccecccecccece 08 246 ,180 24s ,601 189,980 48,695 9,210 
Transportation of property.......ccececececcccccccees 419,604 396,519 399,630 383 ,9e2 84 ,689 093 
/Leases of safe~deposit bores........cccccescscecececs a 318 9,278 5,464 1,333 7 
Admissions to theaters, concerts, etc.........eseeees 312, 271,952 271,997 ory 45, 18,311 
AMimissions to cabarets, roof gardens, stc..... washes 46,691 38,312 37, B42 37, 7,308 7, 36% 
Club dues and initiation fees....... Vixdbeecectnthhas 36,829 31,978 31, 41,053 6,062 9, 69% 
Bowling alleys, pool tables, etc.........seececsceees 3,412 3,227 2,833 2,721 22 25 
Coin operated devices........ccecccccscccececcsesaces 16,505 14,616 13 ,606 12,028 151 175 
Adulterated and process or renovated butter, ani 
SERRA CRRGBRe oc cineccnccccccceccetcdccccccceccsoccs 6 2 9 22 i 1 
Narcotics, seedeting marihuana and special taxes..... Rg 918 660 Tal 50 58 
Coconut end other vegetable oils processed........... 17,983 16,266 16,262 16,695 4 ,oke 2,409 
National Firearms Act........c:cscsecesesecsceceeeees 7 8 7 9 * -1 
DOME TEE. Wan caccdeddbncesstcccdothdtdeessssh aspect 15,091 19,056 18,927 33,520 4,377 13,404 
WAM ce stcsdacidccesccedetbisicpecsecucaaset 10,475 9,558 8,784 7,054 691 687 
All other, inclufing repealed taxes not shown 
separately....... évehadddccvece debicdpsecece oka kbtek 647 3,505 140 8,088 20 1,086 
Total miscellancous taxes........e-ecesecccscecececes| 2,061,166 1,937,399 | 1,786,607 1,379,268 251,747 206,779 
Total excise taxes: 
Received with returns and from sale of CUNMP ose athe 9,946,116 9,517,233 | 8,955,966 8,406 ,685 1,342 ,586 1,336,733 
Undistributed depositary receipts 4/........... jmileee ~ - - “113,672 - ~492 ,607 
Total miscellaneous internal revenue........-e-sseeeeceeseses | 10,837,401 | 10,452,354 | 9,828,043 9,165,309 1,415,67% 938,616 
Total collections reported by Internal Revenue Service...........| 69,686,535 | 69,919,991 | 60,800,447 55,376,442 6,562,315 5,787,276 
Adjustment to dbuiget receipts 6/....... angclphotidcecengoth saekee +484 439 +379,661 | -1,368,703 +320 “1,739,559 42h 
Budget receipts from internal revenue 7/......0.+-ssseecceceress 70,170,974 | 70,299,652 | 59,431,7%% | 55,376,762 4 822,756 5,787,520 
































Source: Internal Revenue Sert‘ce reports for detail of collections by type 
ternal 


of tax; Daily Treasury S*utement for buiget receipts from in’ 
revenue 


basis of returns filed with the Internal Revenue Service. The figures 
shown incluile collections for credit to special accounte for certain 
ty the 


Ne ee an a tah dace tae ak in ican 

Vingon Act as amended (34 U.S.C. 496), 

of exempt organizations imposed by the Revenue Act of 1951, approved 

October 20, 1951. 

Includes old-age insurence tax on self-employment » imposed by the 

ee coco ee entiodanas Gnas tas Ge 

age & ja The tax is levied and collected as pert of the injivid- 
ual income tax beginning with the taxable year 1951. For estimated 

fiscal year breakiown, see Table 1. 

Beginning January 1951, withheld income tax and social security employ- 

ment taxes on employers ani employees are paid into the Treasury in 


4/ 


combined amounts, pursuant to the Social Security Act Amendments of 
1950. For estimated fiscal year breakdown, see Table 1. 
Under revised accounting procedures effective July 1, 1954, tax 


month in which tax returns supported by the depositary receipts 

are received in internal revenue offices, as was the previous 
practice. The “Undistributed depositary receipts” included in the 
collections represent the amount of depositary receipts issued during 
the period less the amount received with returns. In the case of 
@Zcise taxes, it is not possible to classify the depositary receipts 
by type of tax until the returns are received. Accordingly, the 
emount of such undistributed depositary receipts is incluied only in 
excise taxes. 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 



























































Paper money 
Totel 
End of fiscal money Treasury Federal 
year or month ara Total pen Silver notes United Federal Reserve —_— 
tion 1/ paper 4eatee certif- of 1890 States Reserve Benk notes 
money 2/ icates 3/ notes notes oo 
28,297 26,942 48 2,061 1 23,999 406 106 
27,903 26 , 482 45 2,061 1 322 23,600 353 ce) 
27,493 26,034 43 2,061 1 319 23,209 309 2 
9156 25,661 kl 2,177 1 221 760 27h 
809 26,231 39 2,092 1 318 23,456 2k3 81 
WR. cccccccesccccccccscoces 29 026 2348 38 2 088 1 318 2h 605 221 Tl 
9B esssensvereesceseeeneees 30,125 28/359 37 2,120 1 318 25,609 200 B 
Coccccccccccccooveccocce 29,922 28, 35 2,135 1 320 25,385 180 PJ 
Werecavccccecececesesesec 30,229 28,372 3h 2,170 1 319 25,618 163 T 
1953 -December....ssececccees 30,762 28,968 36 2,100 2 316 26 ,253 190 Te 
WP oo concnseecoczinene 29,892 28,099 4 — . = | = 4 
August..ccccccecscsccccs 29 929 ? 
Septeuber....ccccccccee | 29,985 287176 35 2160 1 319 25,413 1B 69 
ObOdbEF.ccccccccesdeccs 30,074 28,255 35 169 1 320 25,487 17% 69 
Hoveubet....cccccccosee | 30,900 28,66) 35 2172 1 319 109 1B 69 
December... ..cscsesesece 30,509 28,675 35 2,143 1 31 25,945 im 68 
1OS5-Tanuary...ecccccccececs 29,789 27,981 35 055 1 303 25,350 169 68 
PORTUAEY sosesecoseeeees 29,817 5007 35 27083 1 312 25,339 169 68 
Reahaasesnsaedees ‘ 29,800 27,978 35 2,125 1 313 25,269 167 68 
pn ennesuains écenese 29, 769 27,938 35 2,134 1 316 25,220 165 67 
MAY. .cceces oseosecaions 30,009 28,166 35 2,160 1 320 25,419 164 67 
DMO c cocccosecesevesons 30,229 28,372 3 2,170 1 319 25, ‘618 163 67 
Coin Money in 
Eni of fiscal circulation 
year or pres Total — Subsidiary Minor capita 
coin oliver silver coin in dollars) 5/ 
NE Bae Ce OE aaah 1,355 148 876 331 196.33 
Bias 60h0ec0assavennedaen naad 1,421 156 919 346 31 
WD ivceecssssviiccssccesqans ; 1,459 164 oho 355 -33 
| ERI Se eiedananne 1,496 = 965 361 +03 
Wcccccechausvesssnse evagend 1,578 1,020 378 17 
WO vconcadcntsahndcinassinda 1 191 1,093 93 184.90 
Sl Rixsnctenedanuiehadiiienian me 202 1,150 3 188.72 
WR eccocecccccscesccccdoocsse BB 212 1 "165 49 184.24 r 
We cccccccccccscceccvecoceces a 223 1,202 433 182.93 
1953 -December...ccccccoccccces 1,812 210 1,179 koh 191,06 
195k-July...+6 eccesccooss 1 1,161 419 183. 
Manet anesecascsned Veen ait 1,165 Pes ae 
September...cccccsccececs 1,811 215 1,172 423 183.72 
October... éectceceess 1,819 216 1,179 kok 183.98 
Bee icscsocsecooses 1,836 216 1,192 428 186.32 
December. ..csececcccccces 1,834 218 1,186 429 186.11 
IOS5—January..ccccsccccsosecess 1,808 218 1,165 ho’ 181.47 
Fe | EERE: 1,810 219 1,166 he 181.41 
1,822 219 1,177 426 181.05 
1,831 221 1,183 428 180.64 
1,843 221 1,192 430 : 
1, 223 1,202 433 182.93 























3/ Treasury notes of 1890 in circulation are being canceled and retired 
upon receipt by the Treaswy. 

4/ Federal Reserve Bank notes and national bank notes are covered by 
deposits of lawful money and are in process of retirement. 

5/ Based on latest population estimates by the Bureau of the Census. 

Revised, 


Source: Circulation Statement of United States Money. 

1/ Excluies money held by the Treasury, ay Aen gi ae ag 
of the Federal Reserve Banks and agents, ani coin 
held outeide the continental limite of the United States. 
paper ency held outside the continental limite of the . 

2/ Gold certificates were withdrawn from circulation in 1933. r 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Ratio of silver 











End of fiscal Gold Silver to gold end 
year or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetery stocks 

(in percent) 

1947 21,266.5 3,525.7 14.2 
1948 23 ,532.5 3,571.0 13.2 
1949 2h 466.3 3,618.3 12.9 
98D. acedes ccccencas Patine segeinGhine Mkts 604d ¥okdmessescecepecs ev hatds oe 24 ,230.7 3,671.5 13.2 
1951 21,755.9 3,718.5 14.6 
WDE . ccccccccccccccscscceceseccvesessccecccsccececoees 23 0386.3 3,768.5 13.9 
IDS3 ccccccccccccccecccccocecescepeccccosccocesecococe 22 ,k6e 3,814.3 14,5 
WP atbacccccecccccdobecescceccdesdwbvessggedcspevocacccdcocssbesence eons 3,863.1 15.0 
>) Ter PP rrr TTT TTT TTT TIT TITITITITI TTT iii titi iti t ttt 21,677.6 3,922.4 15.3 
IDSZ December. ccecccccccesecccscesessssccccccsscscscecesscevcssseses 22 ,029.5 3,837.0 14,8 
21,907.7 3,867.6 15.0 
21,809.3 3,870.2 15.1 
21,610.1 3,875.6 15.2 
GRADER dcccuceonancecepacececdasccccccconceecsceeébecscedecence 21,759.0 3,878.8 15.1 
Sins canndnaaancechodeadsoudsheds cvcggeresasenhscsendedouce 21,709.9 3,882.5 15.2 
DECEMBER so oc ccccccccccccesccccccccccccccccccescceceeccecoceccoce 21,712.5 3,886 .6 15.2 
DON asics eden tin die namigdwtpeettnsdipeotocscsecesagesesse 21, 714.5 3,092.4 15.2 
DORN WIT s 6c ccc cbbecscccsccnddocesccecwcesocvcceseccococccgoccoce 21,716.3 3,894.0 15.2 
ame, . ccces cccencsdccccceccecsecotccocccesqseccesoocooocesosoce 21,719.2 3,897.9 15.2 
Bs edb ced suadns bevels uscd Seeds soccipeenscccetsbcveqssesss 21,671.3 3,901.6 15.3 
Gi vcccsadende Usdesses Sbededkideucsvns cand atecesvout vneceiedenes 21 "674. 3,906.0 15.3 
THO cccccccvecdndaccedepccdicduscccesnccssssoosecvotocsecsocccce 21 671.6 3,922.4 15.3 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 











Liabilities: 
End of calendar year or month Golé assets Gold Reagan ennai arcenaee 
etc. 
22, 753.9 21,700.0 1,053.9 
24 243.9 23,166.0 1,077.9 
24 427.1 23 ,373-9 1,053.2 
22,706.21 21,653.5 1,052.6 
22 ,695.5 21,662.5 1,032.9 
23,187.1 22,178.8 1,008.2 
22 ,029.5 21,545.7 483.7 
21,712.5 21,223.5 489.0 
21,907.7 21,411.3 496.4 
21,809.3 21,308.7 500.6 
21,810.1 21,320.6 489.5 
21,799.0 21,270.2 488.8 
21,709.9 21,221.1 488.8 
ih ceocesenebs cb becnacccccdiodecdesebeuearcvecegnebasese 21,712.5 21,223.5 489.0 
LOTSTORURET cccccccccccccccccecccccccccecccccecesccccecesecessoooeces 21,714.5 21,228.8 485.7 
re e6essece asnteeneese gepoceresecoosess obeccecqapeseos 21,716.3 21,222.7 493.7 
21,719.2 21,217.7 501.5 
21,671.3 21,175.8 495.4 
21,674.4 21,178.4 495.9 
21 "677.6 21,184 .2 493.4 

















Source: Circulation Statement of United States Money. 


Board of Governors, Federal Reserve System, and (b) the redemption 


oe Cee ae 


—- be 


re 


fund - Federal Reserve notes; and (c) reserve of $156.0 million 


1/ Comprises (1) gold certificates held by the public ani in Federal Reserve 
against United States notes ani Treasury notes of 1890. 


Banks; (2) gold certificate credits in (a) the gold certificate fund - 
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MONETARY STATISTICS 
(In millions of dollars) 





Silver held in Treasury 


Table 4.- Components of Silver Monetary Stock 
Silver 
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Securing silver certificates }/ 


bullion 2/ 


Silver 
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1954 
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Circulation Statement of United States Money; Office of the 


Treasurer of the United States. 


Includes silver held by certain agencies of the Federal Government. 


Valued at $1.29+ per fine ounce. 





Source: 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorag 
Eni of caleniar | on coins Misc, silver Sete atnet Baty etned Silver Pur- | Nationalised | Total silver bullion 

year or month (silver end (imol. silver | silver (Proc. ao 6 ~~ chase Act silver seigniorage | st cost in 
minor) bullion held Dec. 21, 1933)} Sa” ? | of June 19, | (Proc. of on silver | Treasurer's 

June 14, 1934) uly 32, 1946) 1934 Aug. 9, 1934) | revalued account 2/ 

? 

WM vo chocccuc acabe 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
Sie decdsodease de 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
MITE Es bec cconccecde 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
a lvi rcesdsccets 69.5 48.7 14.9 - 457.7 3.7 616.0 758.8 
1939.. covdeseeve 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WRG, cad ccccceccccse 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
1941.. 182.1 48.7 87.6 48.3 580.4 34.7 199.7 1,089.0 
1942 245.7 48.7 87.6 63.6 504.3 34.7 818.9 1,048.2 
1943. 299.6 48.7 87.6 65.3 584.3 34.7 80.6 967.3 
1944 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
1945. 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
1946 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
1947. 520.5 48.7 87.6 T%.5 832.1 34.7 1,077.6 146.8 
1948, 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
1949... 578.7 48.7 87.6 93.5 833.6 34.7 1,098.2 127.2 
Oe snasedade 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
; | RE Ae 642.3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
WA Fbecccccdecccas i 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
| IE AE 2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
IGBR. cecccccccccccce 192.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
1GSbTuly...seseseee 02.2 48.7 87.6 139.9 833.6 34.7 1,144.5 8.6 
August......00+ 184.7 48.7 87.6 141.0 833.6 34.7 1,145.6 7.2 
September...... 787.0 48.7 87.6 141.5 833.6 34.7 1,146.1 7.6 
October.......+ 789.3 48.7 87.6 141.5 833.6 34.7 1,146.1 Th 
Hovember....... 791.5 48.7 87.6 143.1 833 .6 34.7 1,147.7 6.3 
December.....++ T32.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
QNUATY ...20+06 4 4B. 87.6 144.7 833.6 34.7 1,149. 6.7 
waa ey 8.7 87.6 145.8 833.6 34.7 1156.8 5.0 
Maroh........+- 798.4 48.7 87.6 146.3 833.6 34.7 1,150.9 5:9 
Agri) 3 48.7 87.6 147.1 833.6 34.7 1,151.7 6.0 
REACTS o:3 48.7 87.6 147.9 833 .6 34.7 1,152.5 6.5 
Mndv0sssacee 800.7 48.7 87.6 7 833.6 34.7 1,153.3 12.9 





























2/ The figures in this colum are not cumlative; as the amount of 
cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
ure silver certificates. 
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Source: Office of the Treasurer 
1/ These items 
value of 
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Table 6.~ Increment Resulting from the Reduction in the Weight of the Gold Dollar, as of June 30, 1955 














Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Fumd.......sscceserscecccccscccscececseeseeen-sesees $2 ,000 ,000 ,000 .00 $2 ,000 ,000 000 .00 - 
Payments to Federal Reserve Benks for industrial loans.......sseeeceseceees ‘ 139,299,556.99 27, 546,310.97 $111,753 ,246 02 
Philippine currency TeServe.....cscsccccscecscececavecscececesesececssscess 23, 862,750.78 - 23 , 862, 750.78 
Melting lospes Of ZO]d COUN. ..cccesrecesesersceceeeceses Coccccecccsccccces ° 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank motes......ccccccecdeccecscecesecssssesesececes 645, 387,965.45 645,387, 965.45 - 
NG iain is icasseinasscsaccssecndeasisosenees rat Oe 8, Tus, 957.92 + 8, 74s, 957.92 
DOOR DAMEN. occ ccsccccccnccsccerececccssocccesedeceseenccoeccooscosesce 2,819,470, 353.06 2,674, 789,489.47 14s, 680, 863.59 




















Source: Office of the Treasurer of the United States. 
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EXCHANGE STABILIZATION FUND 





Table 1.- Balance Sheets as of June 30, 1954, and March 31, 1955 














June 30, 1954 March 31, 1955 
Assets: 
Cash: 

Treasurer of the United States, checking account...... $6,413,149 .90 $5,960,174 6s 

Federal Reserve Bank of New York, special accowt..... 182,814 ,204 .05 239 ,696 ,120.05 

Disbursing officers® balances and advance eccounts.... 2,261.65 4,837.57 

DRE OM, So ccccccnsnrcancecssensaschesanevdkGhsvaces $189,229 ,615.60 $245 661,132.06 
Special ite of & tery of the Treasury with 

Federal Reserve Bank of New York: 

Special account Ho. 1, gOld.....c.ccccoscccccccccceces 100 ,019 ,518.96 43 ,939, 520.02 
Investments in United States Government securities........ 25,000,000 .00 25,000 ,000.00 
Accrued interest receivable. .......scecescscceseccccccsese 103 ,045.69 105,209 .0% 
Anowtte Sete sé von 2 odin 0ccccscsckssabbbnbidibestes 7,680 .23 175.00 
Federal Reserve Bank of New York Clearing Account......... ~ 11.96 
DUR CUES ET dcsicctsecescccescscsssetanaebaatnnaencses 314, 359,860.48 314, 706,048.07 

Liabilities and capital: 
Accounts payable: 
SIE SINR a ih ic no 0c 0snsdacdseecssebedbbaese 8,630.04 12,489.62 
Employees’ payroll allotment account, United States 
CAN GN Acbndcdéten daseseckagincbaasbsiaest 2,074.65 2 ,Ob2 .66 

MISSORIERAGE . ccccccccccesoceccccososcoesevcesncoccces 134,209.49 153 ,669.53 

Total accounts payable......csecccccccccccccesececoses 144,914.18 168,201.80 
Gagatal A0OGUEB. cccccccccccececocsccceseoucosceoseooescess 2,000,000 ,000.00 2,000 ,000 ,000 .00 

Deduct - Subscription to International Monetary Fund.. 1,800,000 ,000.00 1,800 ,000 ,000 .00 

200,000 000.00 200 ,000 000 .00 
Het income (see Table 2).....0..ssccssccecccesccerscoeees 114,214 946.30 114 , 537,846.27 


Total liabilities and capital.......ce-ccccccccccccesoces 

















324,359,860 .48 

















$324,706 ,048 .07 





Note: Aasenl Nalenee leet Sar Feet soe See ta aoe 
the Treasury and 


the 1940 Amnual Report of the Secretary of 


those for 


succeeding years appear in subsequent reports. Quarterly balance sheets 


begiming with that for December 31, 1938, have been published in 
the “Treasury Bulletin. 
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Table 2.- Income and Expense 





Jenvary 31, 1934, through 
Jue 30, 195% 


Jemery 31, 1934, through 
Maroh 31, 1955 





Income: 


Profits om British sterling tramsactions.....csscccocecccesccecscevececesscesseess 
Profits om French franc transactions........seseres oe eecesreceseceresesesesesesese 
Profits on gold bullion (incluling profits from handling charges om gold)......... 
Profite om other gold and exchange tramsactions.....csccccesesccesecccscsceseseces 
Profits om silver tramsactions....csccecececnecresecescseseseserscecssesesesessees 
Profits on sale of silver bullion to Treasury (nationalized)........cssceseseseces 
Profits om imvestments....cscsccesccccececcescesereessesesesssessssseseseseseseses 


Trt. at 4 italy 
@m inv COCO EOE EE SE HEHE EES EEE EEE OES EOEOEOHES STE ESE SEES ESOS ESOSS 





Miscollameous Profits ...cccccccccccccceseseeeresese esas eee ee seserasesesseeeeseees 
Interest earned om foreign DALAMCES....csccecccesecsceceresesececcsessessseesesees 


Total 1N0GMl.. cc cceccccceseee eer ee eee esse esse eee ee eee ee eee eee eee See es eeeseese® 


Expense: 


PETSOMA] SOTVICES...cccecccececeereeeereseeere eee esse ease sees see ees OSE SSSeSTeseee 


bo, ) eee eT errr rr rrr rrr rrr rrr rr rr TTT TTT errr rrr rrr iii ri) 
Transportation Of things... cccsccccesesccccsceccceressseseseessssees eecccccececese 
COMMMMICATIONS, ..ccccccsecccecereeeserereseeeeeeeeeeeseseeee ee eeese reese eseeeseses 
Supplies amd materials... .scccccccesececcscssesesessssssssessesss esses sessesssees 


Ce rr nr rrr rrr rr rrr rrr TTT rrr rrr rrr iri T iii ii) 


Total OXPEMSO...ccccccecsccceceeeseseseeeeesseeesresseeesseseesssseeesesessseeeees 


ae err errr rr rr rrr rrr rrr rrr rr Tritt ii rrr, 


$310,638.09 
351,527.60 
58,276 417.521 
49, 778,488.75 
102,735.27 

3, 473,362.29 
1,876, 790.55 
9,238,299.65 
861,546.95 

2 , 849,683.19 
1,975,317.07 





129 ,09% ,806 .92 








11,363 ,868.30 
553,585.52 
713,463.80 
593,059.36 
123,196.88 

1,522 ,686.77 





14,879 ,860.62 








11s 214,946.30 














$320,638.09 
352,527.60 

59 ,022 ,833 .86 
49 941,545.26 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
9,707 963.00 
861,546.95 

2 ,849 ,683.19 
1,975,317.07 





130, 473.943 .13 








12,298, ss Bh 
593 ,299.39 
71B 659.15 
604 , 700.98 
117,544.55 

1,603 , 447.95 








15,936 ,096 .86 








ib 537,846.27 














ee ee eS ee | 
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Data relating to capital movements between the pages 45-47. As a result of changes in presentation 
United States and foreign countries have been collected introduced in that issue, not all breakdowns previously 
since 1935, pursuant to Executive Order 6560 of January 15, published will be exactly comparable to those now presented. 
1934, Executive Order 10033 of February 8, 1949, and 


Treasury regulations promulgated thereunder. Information The first three sections which follow are published 
covering the principal types of data and the principal monthly. They provide summaries, by periods and by 
countries 1s reported monthly, and is published regularly countries, of data on short-term banking liabilities to 
in the “Treasury Bulletin," Supplementary information is and claims on foreigners and transactions in long-term 
published at less frequent intervals. Reports by banks, securities by foreigners, and present detailed breakdowns 
bankers, securities brokers and dealers, and industrial of the latest available preliminary data. 
and commercial concerns in the United States are made 
Pa the eee pee arr ” taetiaad Hoke sae, Section IV provides supplementary data in five 
6 ee 4 tables which appear at less frequent intervals. Table 1, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. short-term foreign liabilities and claims reported by 
nonfinanocial concerns, is published quarterly in the 


January, April, July, and October issues of the Bulletin. 
The term "foreigner" as used in these reports covers Table 2, long-term foreign liabilities and claims reported 
all institutions and individuals domiciled outside the by banks and bankers, and Table 3, estimated gold and 


United States and its Territories and possessions, the short-term dollar resources of foreign countries, are 
official institutions of foreign countries, wherever published quarterly in the March, June, September, and 


such institutions may be located, and international December issues, Table 4, foreign credit and debit 
organizations. "Short-term" refers to original maturities balances in brokerage accounts, appears semiannually in 
of one year or less, and "long-term" refers to all other the March and September issves. Table 5, short-term 


maturities, A detailed discussion of the reporting liabilities to foreigners in countries and areas not 
coverage, statistical presentation, and definitions regularly reported separately by banking institutions, 


appeared in the June 1954 issue of the "Treasury Bulletin," is presented annually in the April issue. 
, 


Section I - Summary by Periods 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 

















Analysie of net capital movement 
Calendar year or month pa Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 
funds securities funds securities 
a SE en eee me 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
19h2. . 622.6 532.5 485.9 46.6 90.1 97.5 “7.4 
1943. oeeice 1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 TI.7 
1944... ee 452.8 431.1 220.4 210.7 21.7 -711.8 93.5 
1949.23. eee ° 1,056.6 1,166.3 1,279.4 -113.1 -109.7 63.1 46.6 
MG ako<seehaats Lk Sana rae ie -803.0 -752.6 ~h18.4 -334.2 -50.4 -315.5 265.1 
WRT. 4000 0cepebenmetestdaapons 345.5 547.2 636.2 -89.1 -201.7 240.7 39.0 
Wx ccdccchesnacetas ekestnée 2hk 7 409.3 601.5 192.2 164.6 69.8 94.8 
WD atinnccscceh thier tesese oni 193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
WP chic ce s004cdaeuesss sapete 1,749.6 1,971.2 1,026.8 Qik -221.6 -76.2 “145.4 
eo asmagidancnaneiiaiaidh “374.3 73.1 657.4 584.3 “447.5 “70.5 -377.0 
Msaiwsces ecoteneaue omeaueas 1,260.6 1,558.8 1,243.9 314.9 298.2 -80.3 217.9 
WB sie cscoced ee yer 1,162.8 1,090.9 1,102.4 “11.5 72.0 144.2 “72.2 
MORE. vccccetnd Wicseodbod =e 643.4 5 1,423.4 r 1,274.1 r 149.3 -780.0 ~479.6 -300.4 
USING. ccccccdcccccccosoces 135.5 270.4 228.6 41.8 “134.9 “138.5 3.6 
PG inde dtssccscccdesed 35.5 65.2 10.2 55.0 29.7 1.0 -30.7 
September......2-ssseeses 69.5 - 111.5 94.9 16.6 42.0 -78.8 36.8 
October... ..eseseseceeees 45.5 21.4 6.4 27.8 66.9 ~103.2 36.3 
November......scecececees 52.9 100.5 48.5 52.0 “47.6 25.0 22.6 
Docember......ssececesees 120.2 r 204.8 r 347.9 x “143.2 64.6 68.6 -16.0 
L9PSH-January..ccccsceccccceces .1r 1.8 r 69.74 67.9 26.3 6.1 -32.4 
Fovruary...cscceccccseces 45.8 r 2r “134.4 r 134, 45.6 11.9 33.7 
ed. (id aeocvenstuaet 56.5 51.0 18.1 32.8 5.6 5.0 6 
153.2 r 6r 152.2 r 4b 3.3r -13.2r 9.8 
262.2 9 176.5 109.5 23.7 “39.5 15.7 





























p Preliminary. 
r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at eni of period in millions of dollars) 





















































Short-term liabilities to foreigners Short-term claims on foreigners 
End of calendar year Payable in dollars Payable in dollars 
ram Total reed Total — 
Foreign Other Inter- ign Loans to Other foreign 
official foreign national | °™Tencies foreign banks currencies 
UDNe ceorecesccccccececccess| 4,205.4 2,2bh 1,947.1 . 13.9 2h6.7 72.0 143.7 30. 
WD cds ckesddeesddanchicet ne 3,320.3 2,036.7 . 17.9 257.9 86.4 137.2 3h. 
cesecccocdcoscoeccoocese | 5yMG0 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 54.6 
WU ccccccccccceccccccccccce | OseeBol 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
MGR. cescccccssccccssecesece | 6,480.3 3,043.9 2,922.0 473.7 4O.6 708.3 319.6 290.5 98.1 
BeTorrsessesereeegencenscee 7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
IKE. .ccccccccccccces 7,728.0 2,836.3 2,947.0 | 70.4 1,018.7 361.2 557.1 100.4 
1949... 7,618.0 2,908.1 3,001.0 1,657. 51.0 87.9 222.7 hgh 3 10.8 
bes 8,644.8 3,620.3 3,451.7 1,527.8 hh.g 898.0 151.1 506.3 240.6 
1951. ccccccce 9,302.2 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
IGDR.cccccccbscecccccccccose | I, ING.2 4,654.2 4 265.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
1953 .cccccereserecccesecesee | 12,648.% 5,666.9 4,308. 1,629.4 43.7 904.5 156.5 646.5 101.6 
WP ccccccecccosecccscoccce | 0,980.D F 6,77%.0 4,335.4 r 1,769.9 43.2 1,364.2 206.5 r 966.6 211.0 r 
UPATURY soe eeesececececese | 12,42T.5 6,438.6 4,265.3 1,656.5 47.0 1,109.6 178.3 811.2 120.1 
Wagust.n.esessseceeees | 12,4376 6,267.3 | %,353.5 | 1,752.0 45.9 1,108.6 178.7 801.5 128.4 
September. ...+.++s-e+0+ | 12,532.5 6,319.2 4,364.1 1,801.9 47.3 1,187.4 187.1 825.9 17h 
October... ccsecesceees | 12,526.21 6,404.2 4,305.1 1,773.9 42.9 1,290.6 194.9 931.5 164.2 
Hovember’......+-0eceee| 12,57%.6 6,379.3 4,360.8 1,792.8 41.7 1,315.5 219.6 928.1 167.9 
December. .....0.2ee+0++| 12,922.57 6, 71.0 4,335.4 r 1,769.9 43.2 1,384.2 206.5 r 966.6 211.0 r 
19SS-January......0-eeeee+0+ | 12,02.8 r 6,749.5 4,305.9 r 1,752.2 45.2 1,378.1 219.0 r 960.6 198.6 r 
Fobruary.......c.s.+-+- | 12,718.% F 6,580.3 r| %,329.7r | 1,793.5 54.9 17366.2 203.1 F 989.8 173.2 
Maoh... .cccccencceseeee | 12,736.6 6,508.1 4,361.1 1,821.3 46.1 1,361.1 192.8 997.7 170.7 
ABRIL Pecescccsecseeses | 12,888.8 6,609.8r | 4&,418.0r 1,820.7 40.3 1,37%.3 230.0 989.7 154.6 
MAY DP. ccccesccccececese | 13,065.2 6,701.1 be3 1,881.9 38.9 1,413.8 271.6 984.6 157.5 
p Preliminary. r Revised. 


Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 





















U. 8. Govermment bonds Corporate and other Net pur- 

Calendar year ent notes 3/ Bonts 2/ Stocks Total Total | chases of 
or month Tet Net Het purchases sales pen 

Purchases Sales Purchases Sales - Purchases Sales guvehnese securities 
1935-bl.csecevese| 396.8 492.4 95.7 2/ P 430.2 3/ | 841.6 3/ \-bll.4 3/ 9,322.1 8,695.3 626.7 
WDh2..cccccccccce| 164.2 a/ 138.5 v 25.7 vy a 2/ a x B.5 20.9 *260.6 eik.0 46.6 
WDhZ .ccceccccceee| 241.3 170.6 70.7 2/ 2/ 2/} 151.6 194.6 43.0 392.9 365.2 27.8 
Wihsccccccccccce| BSL 268,2 2h5.3 2/ 2/ 2/ 9 171.4 -34.6 650.4 439.7 210.7 
Wecccccccecece| STct 393.4 -15.7 2/ 2/ 2/ 2 357.7 97.4 637.9 751.0 -133.1 
NG. ceccccccccce| S145 684.2 269.7 2/ 2/ 2/| 367.6 432.1 64.5 72.1 1,116.3 334.2 
WDh7.ccccccccceee| 34B.8 | 263.3 61.5 2/ 2/ 2/| 226.2 376.7 | -150.6 570.9 "659.9 -89.1 
DNB. .ccccccceces| 202.4% 330.3 47.9 2/ 2/ 2/| 369.7 514.1 -1hh 3 652.2 Shh. -192.2 
WhO. ccccccccccee| 430.0 333. ze 2/ 2/ : 354.1 37.3 21.2 704.1 708.9 TH.2 
1950. cevcccesecee |1,23604% ° el 107.7 108.3 -. 666.9 664.0 2.9 2,011.1 1,066.6 Oh 
WR cccccceccssee GBS. BES 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533.3 2,117.6 584.3 
1952. -| 533.7 "232.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,388.0 1,069.0 314.9 
WR aciicsrcceccsc| Gee 728.0 2.0 212.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
WS. ..eceseeeces| 800.9 792.7 8.2 289.7 283.6 6.1 | 1,135.1 980.2 135.0 2,205.7 2,056.4 149.3 
1954-July.......- 33.4 24.3 9.1 36.2 18.9 17.2 97.0 81.6 15.4 166.6 124.9 41.8 
August......| 86.9 33.9 53.0 24.5 22.3 2.1 86.1 86.2 * 197.5 142.5 55.0 
September...) 38.6 39.2 -. 20.1 17.9 2.2 83.7 68.7 15.0 142.4 125.8 16.6 
October.....| 48.0 25.9 22.1 23.9 20.3 3.6 93.2 91.1 2.1 165.1 137.3 27.8 
November....| 115.1 101.8 13.3 27.9 28.9 1.0 141.0 101.3 39.7 284.0 232.0 52.0 
December....| 101.3 261.3 -160.0 35.5 38.4 2.8 161.9 142.2 19.7 298.7 441.8 -143.2 
1955-January.....| 120.8 81.1 39.7 30.9 33.3 2.4) 146.1 115.4 30.7 297.8 229.8 67.9 
Fobruary....| 352.3 216.0 136.3 25.3 33.7 8.4 | 134.2 127.5 6.7 511.8 377.2 134.6 
March....... 83.3 72.1 1.2 39.6 30.0 9.6| 1bs.9 132.9 22.0 267.9 235.2 32.8 
April p.....| 46.4 48.8 a4 17.8 18.0 -.2| 118.6 113.6 5.0 184.8 180.4 od 
May P..s.+--| 246.2 151.4 94.8 28.3 21.1 7.2| 119.0 111.5 7.5 393.5 284. 109.5 









































Through 1949, incluiles transactions in corporate bonds. 

Through 1949, included with transactions in U. S. Government bonds and * 

notes. Pp Preliminary. 
3/ Jemuary 4, 1940, through December 31, 1941; the breakiown between stocks 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 














Calenter year Foreign bonds Foreign stocks Total Total Net purchases 
or month Purchases Sales Het Purchases Sales Het purchases sales poo a 
purchases purchases securities 
WSSAL...ccccccccee 2.8. 2.8. 2.8. 2.8. 2.8, 2.8 4,008.2 3,152.6 855.5 
ecceccccesecose 2a. n.a. 2.8. 2.8. na. 2.8 220.5 227.9 “7.4 
4 372.2 2 23.3 19.8 3.5 469.6 391.9 T1.7 
3 225.3 0 26.6 22.1 4.5 340.9 2h7.4 5 
1 347.3 29.2 37.3 54.8 “11.5 355.4 402.2 6 
755.9 490.4 265.5 65.2 65.6 -.4 &21.2 556.1 265.1 
658 634.3 2h.5 57.1 42.6 14.6 715.9 as 39.0 
211. 291.4 “79. 81.7 96.7 -15.0 293.3 2 94.8 
321.2 311.5 9. 88.8 70.8 18.0 410.1 362.3 27.8 
589.2 710.2 -121.0 173.8 198.2 2hik 763.0 908.4 “145.4 
500.4 801.0 -300.6 272.3 348.7 “76.4 7 1,149.7 -377.0 
o0°3 a 8a 33-9 394 “33.8 1 ware eS 
3 5 “719. fi 4 n i . - 
792.4 841.3 3: 393.3 644.9 251.6 1,185.5 1,h062 -300.4 
57.3 49.0 8.3 34.8 39.6 4.8 92.2 88.6 3.6 
70.7 37-5 B2 37.5 101.4 63.9 108.2 138.9 -30. 
126.0 78.7 7.3 30.5 41.0 10.5 156.5 119.7 ‘ 
103.5 53.4 50.1 35.7 49.5 -13.8 139.1 102.8 36.3 
November...... 2 46.3 1.9 38.0 2.5 “24.6 &.2 108.9 -T 
December...... 5.9 69.3 6.6 38.6 61.2 22.6 114.5 130.5 -16.0 
1955-~January..s0... We 62.7 13.0 42.3 87.7 “45.4 18.0 150.4 -32.4 
February ..+... 9 70.3 60.7 43.3 70.3 -27.0 174.2 140.5 33.7 
Maroh.cecscces 539.3 38.2 21.2 3 T.9 20.6 113.6 13.0 x 
April p..cceoee 49.2 32.2 17.0 49.0 56.2 “7.2 98.2 88.4 9.8 
GE Be cccccine 41.6 24.5 392 Shh 55.8 “1.4 96.0 80.3 15.7 
































n.a. Not available. 
Dp Preliminary. 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 


(Position at enfi of period in millions of dollars) 
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eeecerecere 


Austria... 





eeeceresecaces 
eereeesecee 
eevecee 
eeeereseore 


eee 
seeeeeeresesere 


eeerereseceserose 
ee eeeerecereeereseees 
eer ererereeresseeee 


Other Burope...csccccccccccevess 


Yugoslavia... 


Bolgium. ...cccceccccccccccccsecs 


Total Burope..scccceccsececccece 





Netherlands W. Indies & Surinam. 


Mexioo.... 





Total Latin America.....cecceses 


Venesuela....... . 
Other Latin America......s.0+. 





eeeereseseseee 


eee eererecosesese 


oe 
Cer erereeererereses 


Union of South Afrioa.......0++. 
Total other countries........++. 


Grand total.... 


International.... 





IT OOS 


Less than $50,000. 


2/ Mot reported seperately prior to March 1954. 








AL LOT IEEE SA I 


60 Treasury Bulletin 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 











































































































Calendar year 1954 195* 
Country 
1950 1951 1952 1953 1954 December | January February March April p Mey p 
Europe: 
Austria....... erccsece eoccececes| 18,435 | -11,876 421 1,813 4 ,060 18 158 -186 4 - 2 
Belgium......... Lovviesacnetnie . 5,655 -488 = 4 869 279 598 998 1,449 911 1,052 
Czechoslovakia..... EE we “113 -58 u 2 -22 - - - Rg 3 = 
Denmark. . Coccccccesesececccs -32 4Ol 48 1,800 393 229 2 226 -350 - 
nS are nS bdivs 28 -80 -29 963 1,58 9 -15 -26 <7 2,52 ° 
FUNG. ccccocdedoccocccccciecece 197,765 5,969 5,460 | -41,668 | 16,992 27,945 2,445 706 1,262 2,087 -1,168 
Germany, Federal Republic of. 486 -12 154 183 “148 he -12 56 51 36 1,877 
Greece....... Gnabse Gao0sneanunen 60 4 551 21 -101 1 25 <2 121 4 Sle 
Mctkchbadkpdtbhéocscsscdhdied -732 1,921 490 -481 416 181 500 5,025 277 6 ,4h6 8,954 
Netherlands...........+++ eoesees] 6,327 | -22,174 | -21,943 | -21,319 | -34,339 4,698 | -3,600 16,603 2,686 “1,470 14,093 
in cdseciancacesobednaee -| 36,722 | 38,103 5,978 | -%,54e2 1,464 151 35 9,706 “1,995 68 22 ,006 
Poland..... A Meckebedbakete seed 62 138 -89 42 -103 38 ° ° - - 
Sin dbs thecescccsebsdasees “479 201 419 631 9 -70 26 47 8 ul 3B 
ainéeb Gdinéctotntobedheead - - 1 2 -89 - - - =349 - 5 
Siisonsdhstishdckovccccdades . ~925 56 491 ~925 800 368 1g “4 -6 153 176 
Sweden..... podbeb nebceecwededned “1,050 28 570 521 -287 379 276 122 -105 -83 -379 
GRBOAOE, goo dsseccccccces ese] 19,008 45,897 50,729 | 57,086 | 73,402 10,237 | 20,082 15,107 19,852 2,503 -T70 
Sania es inire's wcashaubdies 63 5 1,416 38 37 80 “49 95 2 
Ty Web tch Kaeuns scctecacese -103 “149 - 8 - - - - > - - 
United Kingdlom.........eseeeeees 63,981 21,369 70,431 | 71,258 | 69,766 6,780 | 17,863 22 ,009 -1,678 4,040 41,069 
ict cb acccsccescbabed 155 -313 3 -14 184 - 88 ° 6 “14 3 
Other Burope.......sseseeeees eee] = 8, 258 287 “1,798 | 1,373 17 4,913 6,816 7,101 176 780 673 
Total Burope......... onnaccinas «| 347,493 9,245 | 121,467] 62,323 | 138,928 |] -19,119 | 44,675 53,166 15,806 3,627 70,332 
Canada......... Ee et 458,236 | -595,495 | 191,647 | -120,617 | -187,195 || -107,998 | -7,863 76 30% 5,220 5,510 76,607 
Latin America 
MEET cbs sb 0dccbcsecsescaces -1,389 1,268 1,138 938 37 25 51 62 25 140 
BS KeeGeanobagocecedec asens 83 338 358 119 202 68 -4o 103 4e 273 25 
ES 565SscRsnnedcccedocweans -104 1,550 281 638 413 301 70 613 276 188 
Nine dednsenss6cecuceacese “710 637 412 1,115 1,979 22 252 253 236 22 15 
GH is dess <adevscecdccqeces -1,150 510 836 | -1,519 “47h 235 83 175 225 181 95 
an witdvedadncccedcdscapies 2h 641 ,051 170 | 19,385 | 84,255 -9,007 | 25,113 1,469 1,959 or 1,074 
Dominican Republic. bnigubeneadosios 213 2, -1,029 265 -90 12 
Gua’ Vivectenss Sevvegscue’ty ‘ 154 “425 6 -1,170 “1,267 79 ke -316 16 1 8 
GN Aienaliddtecccexedecdaqes 480 2,501 2,592 4 1,07% 501 396 530 130 76 
Netherlands W. Indies & Surinam. -356 3,066 436 873 -3,137 330 243 lab 57 
Panama, Republic of........+++.- 8&9 764 6,532 -2,424 13,339 310 2,304 1,759 2,960 61 1,68 
Bi tekdcneetyGeccccccéccdaves 373 ~B4 96 664 -119 -187 59 105 ~8 457 +4 
BOB a 0 cvc te cccovcceses e+] 10,893 “10,921 65 21 -40 -18 7 61 -12 -16 25 
GQ vciccevdediaces wiretdad Qa 2,558 2,680 3,450 6,403 469 “47 1,347 -381 1,564 162 
WINS i dedtinSdwescccdcceetae 1,068 4,213 1,594 1,443 39649 364 -685 “717 -22 435 781 
Other Latin America..... écccoeue 874 2,309 1,687 3, "oll ,025 -190 1,279 -270 307 397 1,962 
Total Latin America............- 30,111 13,890 4,686 | 24,859 | 113,179 6,883 | 29,091 3,334 5,991 4,371 5,999 
Asia: 
China Mainland..... ecccee ecccece . -98 -153 -4O4, 70 11 34 32 15 ° 
Formosa.......+.+. Sesenctcehatus } 2,963 193 { -203 853 ~420 -396 48 “11 -h3 341 56 
Ra catedavecsccsccecée dee 2,337 7,014 1,313 “1,432 5,393 1,608 241 -26 -76 952 960 
India -317 648 42 141 404 19 230 172 91 -23 62 
Indonesia 267 252 69 “49 “748 15 27 “11 15,057 Tl 5 
Iran <n 15 160 101 -57 “41 27 26 -12 5 - 1 
Ierael....... «| 2,552 <2 ,283 543 Oh 550 685 -16 51 689 20 2 
Japan . ‘ secon? 143 hol a 1,06 by 369 86 12 . 76 -163 
Korea, Republic of. oe 2 - » o 
Philippines. pat 875 | 2, “11,422 “179 | -1,079 “143 a 61 3 13 26 
Thailand...... 4 1,737 149 -180 -141 -7 2 9 290 5 16 
Other Asia 247 599 -38 877 758 481 339 -92 -40 -312 ~966 
Total Asia 715,317 4, 753 -9 ,535 70 3,451 1,419 257 185 14 ,632 1,158 -l1 
Other countries: 
ROR hididivdccedcccerccvive -88 8 -359 99 168 3 u 27 139 36 19 
Belgian Congo........+++. ecesece 71 4 2 14 -20 25 4 13 - 9 ol 
Egypt and Anglo-Egyptian Sudan.. 156 954 -499 123 210 70 -38 -13 “4 6 112 
Union of South Africa....... eke 5 228 1,021 -903 541 “172 -178 “147 7 “115 146 
MER oak nccdbacsccvecs ee ae “114 1,770 -222 2,326 Tal 10 116 1,152 443 433 
Total other countries........... 2,687 “The 1,935 -889 3,225 597 -204 oo 1,294 361 709 
International...... etpakoseiwceadel 121,220 | -15,938 14,74 | 22,74. | TT,730 || 12,184 1,963 1,614 322 37% 44 171 
Gee BEER. cccccccevccccccces eeee] 94,430 | -584,289 314,944 | -11,513 | 149,318 || -143,167 67,919 134,599 32,825 4,381 109,464 
p Preliminary. 


1/ Not reported separately prior to March 1954. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calender year 1954 1955 
Country 
1950 1951 19 1953 1954 December | January February March April p May p 
Europe: 
BUBWPIR. occccenecccdssdssedecoce TT 549 3,818 1,995 3,056 3 4 17 ° -1 23 
pI BORIS Set 2,167 -303 3,511 1,489 7,214 6,260 Oh ,631 159 1,000 2,410 2,680 
Czechoslovakia. ...cccccccccceces 21 25 28 “ll - - - 2 - 5 4 
IER, cis inanicndobhcidatbasesé<d 3,228 5,256 5,309 12,004 25,574 291 156 19 336 1,196 526 
PER cabepscedccbdicgasonseeoss 169 98 58 247 1,179 - - 6 42 4 2 
ne OO ee oS le 4,904 | 5,395| 4,670 || -1,685 585 1,497 634 1 -76 
Germany, Federal Republic of.... “431 "B 506 -162| 1,280 43 06 "1% 619 "Bs 1,669 
GRAARn sip caedonccdoseuvesmoeses 10 26 4o 50 1,351 2B - 5 2 2 5 
OS RO Be 496 1,167 1,170 3,143 3,991 1he 8 8&9 34 “337 
Netherlands........-s.000+ «| 4,722 2,773 »702 | 6,091) -84,8h2 5,755 2,253 -7, 684 “7,195 2,328 335 
BOUWET oo ccccvccvccecessapeovocces 3,255 3 1,345 2,048 10,337 h5, 279 65 545 1,136 “319 
iiiscsnctvoscsctessteyvierses a | "8 *366 "17 - . ° . ar “13 
Portugal........ cecccesipececes, | SINE. Cae -318 286 ab -13 29 TT 57 5 + 
Rumania........es0. osekboncoseos - - 67 “BB ~9 - - - - - 1 
Si +debcisscskedduteseveubods 871 9,209 4,706 207 62 26 ~90 -11 43 6 -108 
~599 961 163 282 487 -4e 64 -20 25 -142 662 
183 | 14,245 8,734 | 37,304 | 33,620 1,658 2,454 TH8 2,927 2,085 945 
50 = - -197 -14 6 -33 13 -10 “1 
5 - - - o - ° - - - 
6,128 | -2,047 “4,398 | 37,051) -9,463 2,877 495 371 1,600 657 7,454 
-135 -19 “2 -1 121 - - - « e - 
502 806 Ts 1,131 2,807 463 132 -Te 273 -135 243 
440 | 28,500 19,939 | 96,259| -9,119 -3,445 | 22,745 8,405 3, 73% 7,552 3,092 
968 | -258,567 | -141,019 | -137,762 | -133,17% 4,653 | -14,60% 34,599 6,278 6,715 14,211 
Latin America: Nay oii 
Argentina....ssccccecerecsccese ° 597 ~420 116 501 292 d 35 46 “1,781 3 92 
Bolivia..... ateterdbuameariededs 50 134 78 5h 17 = 35 1 a 4 6 
Oe Sccemaian ee 7,521 7,054 6,984 7,189 5,540 309 1,760 47 197 27h 162 
eR accaddentcvcetactbesecenese 2,660 5,388 2,163 7562 51 -506 ~204 -105 33 168 328 
COLOMbIR....cccecccccccccccecs 1,916 5,239 1,714 1,245 -323 199 189 25h 503 57 1,403 
QRS 6 6 555 cnsencectnesacececses-t Cae 1,281 5,239 3,089 5,311 265 761 1,647 312 -105 122 
Dominican Republic.........se+6+ B 236 48 | -1,007 211 89 150 2B 367 18 1 
oo | 3,96 | 9,296 358 | 6,032 083 429 638 7 632 1,391 
1 3 5,3 ,031 -1,063 
est "TBs 17135 515 435 170 5 135 & -129 “oh 
Te9 5 1,804 5,065 1,322 -26 716 “Sh5 676 12 “313 
-107 ais "296 340 129 29 64 62 -19 2165 9 
agebess 556 750 44d 2,137 2,753 9 ko 11 276 100 5 
NEG oo od kn cb hc scns.cesddbecese 1,730 2,210 -50 1,633 -430 1,400 2h 209 105 45 322 
NR hen eee 1,306 309 115 496 117 -88 139 5h, 2,077 252 120 
Other Latin America.........+-.- | 71,209 1,714 145 6,299 | 12,179 964 =314 45 157 9 1ge 
Total Latin America............. | 29,838 | 33,816 25,332 | 34,599 32,760 -1,392 3,504 2,029 “1,948 393 &0 
535 353 22 17 3 15 1 4 2h 
} 262 339 { - 1 220 “7 1 21 2 376 -19 
1,168 8,681 1,492 2,358 2,159 1,041 42 68 46 31 -31 
-35 102 109 140 -184 3 “1 -32 Mm - 216 
10 2 4 869 136 139 27 7 5 9 33 6 
Bsied 15 27 LR 25 “14 - - 130 -1 - - 
BOUND F05 §:506.654064560¥s50864008 374 | 51,346 | 46,757 | -38,172 | -39,992 -5,127| -4,159 3,826 | -2,062 2 483 2,554 
MBN 8506 ccccccctrececocessese -13 351 9,782 4, 038 6,232 659 105 3 310 “215 Tl 
Korea, Republic of......escesses ° ° ~ * ° * 4 
MIN soci lictsiecnonsson “45 4, 281 -133 “7 -18 105 “46 “114 23 
GUND, ink isco sdsasidsdcesess 3 6,484 4,320 434 | -2,387 1 “1,309 -183 TTT - 1 
Other Asia........ dei nines tadees “49 "oh | 2,272 501 211 47 ils 7 ba “73 21 
elie Biiiaiinssadticncesseasvec 972 | -36,003 | -10,042 | -29,905 | -34,149 3,306 | 5,291 =3,087 “923 2 Wa 2,290 
Other countries: 
MUBUTOLIA. oi ccccececcscvcccsooes 10,858 3,054 2,519 | 25,959 11,042 -10 ,090 9,202 1,054 482 324 3,895 
Belgian Congo. s..ccccsccccescece u 25 -2 “1 3 - 5 2 2 8 \ 
Egypt and Anglo-Egyptian Sudan.. -73 222 403 16 60 3 3 -16 - 2 -10 
Union of South Africa...........| -7,083 62h 5,413 | -5,107| -5,647 43 2,599 63 - 5,060 
AED CUNG ciiR ec cteddccdcccoscoce 185 4,013 9,280 4,956 1,722 236 “34 -203 214 -323 -103 
Total other countries.......+.++ 3,898 7,938 5,981 | 25,813 7,180 ~9 ,829 9,203 “1,762 635 9 5,846 
International......csecesesesecees | 93,567 | -152,673 | 118,067 | -61,236 | -163,886 2,625 2,553 10,93% 253 2,430 2,715 
Grand total.....ssscccececcccceces | “145,307 | -376,989 | -217,876 | -72,231 | -300,368 -15,984 -32 ,406 33,708 561 9,839 15,720 
L/ Not reported separately prior to March 1954. p Preliminary. 
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Section III-- Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of June 30, 1955 
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Short-term liabilities payable in dollars 

























































































Short-term 
Total To foreign benks and official institutions To all other foreigners liabilities 
Country te ee rea U. 8. Uv. 8. payable in 
abilities Total foreign 
Bopesite | ike ant se ek | Peel ae aed Omer | cuvenstes 
certificates certificates 
Burope: 
METAB s csc cccccccccccseccoccsccoce 268,645 267,181 | 222,964 ~ hh ,217 1,464 464 - - - 
WE sLUbisesccssncgnbescccceccal Ee 57,907 38,825 1,693 17,389 hg , 761 38,418 3,499 7, Bs 148 
Cuechoslovakia.........2se.eeeceses 706 343 342 - 1 363 363 - « . 
WS ssh bcbccccctecdiceessccncas 34 235 47,050 14,717 29,000 3,333 | 7,159 5,680 195 1,284 26 
Sc ksi cdi ccclcccksiccdcdcceds 38, 37,153 23,523 7,100 4,530 1,327 1,327 ~ - ~ 
DRI. hs ssvccocccccaccoccscccesces 785,097 731,861 | 243,787 467,856 20,218 52,075 uy Bt 1,730 606 1,161 
Germany, Federal Republic of.......| 1,397,007 | 1,390, 333,552 910 ,800 we 5,925 5, 289 249 216 
GING da cbc cdcccccceccéeede ecesece 126,649 119,493 199 31,500 7,156 6,432 150 STD > 
FOOD. ccccccocecccccscecccccccoccce 648 ,668 618,176 TTT 455,904 53,495 30,407 20,766 9,205 436 8 
Nether. Cocecccecocececccecesece 202 ,270 179,928 68 bee 686 4 ,800 22,337 20,093 2,186 58 5 
IN 6 dub udsecesescsececdccancdt 71,150 48,687 25,201 19,006 4 480 22,368 20,682 1,411 275 95 
MURS Bb 6 6468055565 0040685400000 3,502 2,985 2,961 - 2h 516 491 22 3 - 
DONG a ds 0 00s 6tts cvesscccdscsccss 9h 436 60, 1929 1,365 34,142 34,131 ™ u oa 
MEBs cane ctcccoccccnccseticcsoes 1,955 6, 6,583 - - 1,363 1,363 - - 9 
SPAIN. oss eseeerecccesereceseceseres 108,881 98 ,322 98,081 ~ 2h2 10,485 10,433 43 9 T% 
QUOBEs cc cscccdoccccccccsossccceces 118,895 122,529 49,247 43,500 19,762 6,193 5,992 200 1 173 
Switzerland 685 ,2 363) 321,139 886 86,220 | 119,866 120,101 4 383 5,382 1,522 
u, 552 8,063 - 489 3,213 3,213 - - 3 
3,062 2, Tes 2,723 - 21 317 317 - - - 
United 089 450,130 | 256,861 184,155 9,1% | 212,318 141,538 70,217 563 26,641 
PRR ona dc cceccicctensccescces 10,761 10,348 7,270 - 3,078 413 43 - - - 
Other LAOREET RTIOR: ga 347,868 | 8727} 190,515 | 74,226 | 11,929 11,060 364 505 
Total Burope.......cscsecesssececes| 5,793,701 | 5,162,445 [2,062,672 | 2,604,201 | 495,572 | 601,097 489,402 93,894 17,801 30,159 
COMMER... ecscccccccccccccesecsesecees| 1,268,331 | 1,040,367 | 384,634 632,232 23,501 | 218,199 173,268 ib 543 388 9,765 
Latin America: 
Pins 60066s svdeseadcdécsccec 156 ,589 116,037 | 115,029 - 1,008 4O, 512 39,923 85 504 ho 
605066066 0sbsddncdcdcooesa 27,616 11,842 11,839 - 2 15,775 15,763 : 12 - 
WROBEL. ccccccccccccccccecccesococee 119,598 50,014 42,037 7,977 69,511 68,163 ° 1,348 3 
ea cnndins: ccccecetesecosssoceces ° 49,677 46,968 - 2,689 teh 465 by be ~ 2h 10 
MEE bidcabrecscdcaccoccesaeceé 101,537 70,179 68,850 - 1,329 31,280 31,245 25 10 78 
I ick Shes sc cedddbcvtcccooccacds ahh 624 174,013 | 147,018 24,700 2,295 70,570 70,077 160 333 41 
Diskbihssesuessese 15,733 Obs 45, - 686 ’ 29 ,089 e “ . 
padeedecccccvocececececces 50, 541 32,173 14,014 17,700 459 28, 18,258 107 3 - 
MNDN sad aleaennsdacepesecccceecslh  °SenOnee 218,955 | 217,947 - 1,008 | 122,207 114,732 7,22% 271 4s 
Netherlanis W. Indies & Surinan.... 42,138 36,247 25,477 8,250 2,520 5,891 5,817 - 7% - 
Panama, Republic of .......s.ssseees 8 ,280 29,019 28,932 - 87 55,261 2956 1,965 2,340 - 
Mice ettabhiamaesseebeds 83,058 32,450 | 32,310 ° aso | 50,607 473993 125 2/89 1 
n paelisiesitagescbanhste 49 ,658 30, 88% 13 ,868 15,000 2,016 18,77% ed - 333 - 
Co $333 26,169 23,497 : 2,672 37,581 33,565 50 3,966 143 
Veneruela.....sceceseees 256, 171,759 | 170,291 - 1,468 84 401 73,014 11,350 37 168 
Other Latin America. .....cccccseces 129,453 84 152 ,202 4,620 11,330 hh 53% 41,996 2, 46 767 
Total Latin America........+.s+0+++| 1,920,498 | 1,180,213 |1,072,257 70,270 37,006 | 730,06 703 ,473 23 ,583 11,790 1,435 
Asia: 
China Mainland......csececesesccees 34,858 28,122 27,540 342 2ho 6,736 6,736 - : - 
Sndrmedccesesdsicdsesesseeie 34,289 26,531 28,457 49 25 5,758 5,758 - - - 
Pe inddcecccasdcqscenassosoes 60,335 002 8,185 - 817 31,265 30,501 - 164 68 
WABI. ccccedcccceccccccecceocccsocs 97,024 93,626 666 1,000 3,960 2,643 2,643 33 = 755 
IMAONOGIB. . 1. -csececesececececerers 125,444 123,80 4O, 546 73,060 214 1,400 1,400 - - 22h 
Iren.. 51,556 43,639 | 43,592 ° ST} = (7,927 7,917 . $ : 
Isreel 41,040 lhT 37,426 - 721 2,893 2,893 - . - 
Japan. .....+6 758,430 734,122 | 697,207 15,650 21,255 2h 313 24,276 - 37 5 
Korea, Republic 109 ,650 108,516 | 107,155 1,000 36: 134 1,134 - . - 
Philippines........+. 252,043 231,737 | 215,335 3,010 13,392 20,255 20,029 225 1 51 
ET Pa weer 126,445 | 104,078 22,200 167 3,445 3,442 . 3 ° 
Other Asia.......ccccccccccecececes] 299,285 | 269,232 | 233,213] 23,180 | 12,739 | 29,815 | 29,518 tb 222 198 
Total ASiB......beccecesscccesessee| 1,983,70% | 1,844,829 | 1,651,400 139,491 53,938 | 137,574 136,247 300 1,027 1,302 
Other countries: ie 
Mastic cedidsesccgscccesecos 64,242 59 ,906 28 , 860 15,200 15,846 3,277 3,270 ° 7 1, 
Belgian Oongo....c.cccccccccccceesel 8, bajgke | 22,266| 13,085 | 6,691 622 373 - akg - 
Egypt ani Anglo-Egyptian sbeaa 50,296 46,046 23,349 22,400 297 4,120 4,097 23 . 130 
Union of South Africa..........0.6+ 30,080 27,163 6,201 20,900 62 2,500 2,495 - 5 417 
ME Hobbs cccecctesecécccscss 123 ,816 92 ,035 19,625 3,796 8,614 20,515 18,447 56 2,012 1,266 
Total other countries..........+-++ 300 ,997 267,092 | 160,201 75,301 31,510 31,034 28 ,682 79 2,273 2,872 
Inteormational. .....ccccccesececeseces 1,852 , 783 1,848,120 100,191 | 1,733,479 14,450 4 ,663 3,163 1,500 s ag 
Grand total........csecesecccesececes| 23,120,010 | 12,343,066 | 5,431,355 | 5,255,054 | 656,657 [1,732,423 | 1,534,235 163 ,899 33,279 45,531 
SSS 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of May 31, 1985 
(Position in thousands of dollars) 
Short-term claims payable in dollars a ee 
Loans to: Collections Deposits of 
pom b- tal orm ute tand ing reporting 
claims Total | venke ant coooust eoa | ter | Total | Seas ener 
official Others | acmectic customers with 
institutions customers foreigners — 
597 2h1 ~ 263 93 x A s 
ua 1,788 719 — 10,072 725 619 46 
7 71 6h 594 5,621 a Hw ° 
2, 34 388 32 1,637 1 1 - 
9,509 1,829 2,514 3,126 2,040 1 WT 
78,336 12,466 1,112 7,210 | 57,588 yen 3,0 1 
eae | oon | Sons ye | 1,291 3 31 2 
12,996 1,057 "3 Bex 3,676 1,835 1,558 TT 
2,367 15 4 915 1,303 175 175 - 
15 - - 5 - - ° - 
w) 1233 = 100 Ys) 36 4 
3,400 1,283 131 121 1,865 884 884 ~ 
3,783 228 5 2,135 1,415 332 1 
153965 4,365 7,619 2,237 1; The 4,108 4,075 43 
66 5263 64 , 504 3 1,756 ? 1,192 1,192 a 
24,015 5,609 2,570 8,219 7,617 66,031 41,814 2h 217 
4,264 4,193 - 7 - 2 2 - 
3,706 rad 2,144 99% ub _ 69 zal 278 
28%, 705 107,926 22,079 4B, bbb 106,236 81,715 56 O47 25,668 
38,750 4, TTT 19,776 5,366 8,831 68,877 65,195 3,682 
5,680 1,324 1,028 3,328 3 34 3 a 
3,461 521 26h 2,501 175 i 4 zi 
190,131 96 ,360 16,148 22,646 54,963 66 61 5 
nu, 3, 1,128 3,776 3,320 M4 = > 
11g, 24,382 11,372 bo 316 39,706 4 2 3 
60,465 35,628 10,040 11,187 3,610 352 298 5h 
5,835 3,175 502 2,008 154 1 - 1 
4,558 619 203 3,513 223 - - - 
121,357 40, 15,919 12,856 51,889 807 563 2h 
1,632 204 1,329 * ‘ : > 
20,429 2 18,148 1,766 513 e : - 
15,661 2,113 1,024 9,289 3,245 128 5 13 
4,812 5h 2h5 3,020 1,492 - - ~ 
6,44 2,873 1,246 1,03% 1,387 239 299 - 
82 ,660 12,952 25,729 31,309 12,670 1,445 908 
2 1,444 5,189 168 1,124 125 57 
681,234 225,442 108,279 173,082 174,471 3,201 1,920 1,291 
2,475 2,475 = ° a é ss 
9552 5, 1 2 ° é “ 3% 
4,417 1,040 3,300 et 101 101 tad 
3,512 1,068 1 2,384 9 423 417 6 
296 17 1 278 é i. ie rs 
19,096 1,543 7 17,4536 - 13 - 3 
U4 , 1,435 59T 2,84 20 1 19 
87, 47,512 9,750 21,245 9,084 3 3 ° 
640 - - 605 35 - - - 
17,787 12,033 269 5,485 - 39 31 8 
17,247 16,041 - 1,206 - e ° e 
642 20,728 16,498 8,930 486 33 332 + 
213,206 110,147 29,092 61,487 12,476 930 BBs Wb 
21 4,078 4 53% 1,866 6 1 
° +29 450 nat 3 on 
- 1 B “ 
- h, 1 8 500 of 2k0 
1, Tes 4,891 328 21 17 
1,765 18,504 8,138 2,773 1,283 1,590 
180,991 306 ,863 310,15% 157,496 125,219 __ 32,271 
| See | ee] eee | Set 
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CAPITAL MOVEMENTS . 





Section III - Preliminary Details by Coumtries 


Table 3.- Purchases and Sales of ag: Ang Securities by Foreigners during May 1955 _ 
(In thousands of dollars) 


















































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic seourities Foreign securities 
Countey Total U.8. Corporate and Total U.s. Corporate and a 
purchases Government; other Government ther Bonds a 
Donds and Bonds Stocks sales ie one ° Stocks 
notes Bonds Stocks notes Bonds Stocks 
Sis... thee eraresereserese 29 7 21 1 - 3 23 2k - 81 
Pein ee ee ee ee eee ee ee ‘ 
Donmark........ Coccccccccoccccs 1 ah hy, 26 10 220 - - u 
Finland......... dotbote a ° a ” = ~ bad ° > és é Z _ 
iat dithntioanehoes shoe 135 33 236 3,852 172 1,843 1,379 688 198 | 4&,ko02 322 1,769 
pm ay Federal Republic of. 3985 1,907 e a 1,877 47 37 s 23 = 64 191 
- = - 5 - ~ - 
“561 - 76 ek, 22 19 9,852 9,050 17 407 95 263 
27,280 | 15,050 338} 5,017) 1,954 4,922 12,852 ~ 285 | 5,983 1,319 5,221 
23,529 22,167 186 T7115 364 97 — . kok 5h 735 i Tr 
" : ; 7 = a. 135 ° - 10 B 52 
he - 8 352 36 46 37% - 2k 160 16 1T 
528 : 423 67 i 1,569 636 28 205 700 - 
49,133 866 | 6,395 | 34,873; 3,887 3,172 48,958 1,193 1,920 | 39,771 | 2,652 3,422 
° 1 20 5 - 25 - - 9 6 - 
65,207 32,072 | 1,686 | 26,383; 1,655 3,211 31,592 1,686 3,210 | 14,176 | 3,324 9,196 
- - - - - a 3 - . = - 
Sosbaae 2,634 997 18 1,353 8&6 80 2,204 51 1,647 127 282 
Total Europe.:...-..s:ss0+ esses | 195,303 78,453 | 11,576 | 76,039) 14,083 15,150 || 126,064 | 18,101 8,196 | 69,¢42 | 10,387 21,938 tr 
pS EO kcaailebodaa 17,591 | 87,72 | 14,453 | 18,837| 17,777 | 32,822 || 80,773| 9,786 | 12,055 | 22,598 | 5,427 | 30,962 Ha 
Latin America 
PM ckegedcserewusces dinhe 520 - 2 435 64 19 k72 10 - 287 168 7 
EL cok vaterkisencvesveses 39 - - 33 4 - - 58 - - 
| Sa PORE LSE TES . 1,715 62 33 1,317 258 45 1,035 1 9 884 10 131 
iuctédhechencacass iannceee 1,084 4 &l 582 340 117 Tal - 1 6u lg no Det 
Colombia....... aden peaansee - 7 Tl 98 23 1,697 - - 173 | 1,535 9 my 
OR adikscsse Pdeteeenuhuouiug 3,659 20 616 2,997 293 133 2,463 16 47 2,096 145 159 
Ac ne -|} ul |  w . rs od aE. “st é 
NBs o add cedstdive sccesecches " 3,864 10 3T 1,830 1,27 293 2,389 303 16 1,754 Th se 
Netherlands W. Indies & Surinam 415 - 92 63 2 h, 20 124 149 15 16 
Panama, Republic of......... hes 6,877 150 675 4,596 216 1,240 5,508 56 211 | 3,472 fe 1,587 
Peru..... Sdenaeen pebanvoccese 218 - 19 182 5 13 231 5 5 19% 20 1 
El Salvador......... abeus 20 - - 15 5 ~ ho - 2 38 - - 
PRUNE s oc siscccdccecccos deceased 3,092 - tT 2,393 482 2,607 16 241 | 2,089 186 115 
cha dlaacasginedsoend 2,871 - 4 2,629 G2 156 1,970 - 1] 1,852 47 Tl Sta 
Other Latin America..........-.. 2,847 1,860 & 657 207 kl 684 2 23 583 22 hh 
Total Latin America............ 27,102 2,106 | 1,713 | 17,656) 3,s01 2,226 20,283 457 780 | 14,239 | 2,403 2,404 Det 
38 ° . 38 - - 62 - - 38 5 4g 
76 . ~ 66 10 - z - ° 10 29 4 
2,491 107 . 2,350 - BY 1, - 2] 1,495 39 26 
318 - : 67 251 - ho - - 5 35 - 
“5 ° 8 28 7 2 . Me - - 42 - 3 
1 - - 1 - - - - - - . 
13 - ~ 13 : - 2,565 3 8 | 2,554 - 
pan 299 13 6 81 96 3 391 - 13 350 8 Uni 
Korea, Republic of...00.0.00.04 - - - - - - - - - ° ad © — 
Rac siccdccdctscccccsd 197 - - 54 10. 133 148 - - 28 - 120 | 
MI dinsicésicetss<ccee P 20 - ~ 19 1 - 3 - - 3 - - | 
Other Asia....... Sédedscouseses 38 1 108 250 2 10 1,326 876 47 - 1 
Total Asia...... bbdsetsesceken e 3,879 221 122 2,967 387 1ge 6,180 879 17 | 2,425 | 2,682 177 : 
Other countries: 
Aus.ralia....... waseds dudecensd 3,949 4 5 43 145 3, 35 - 2 31 2 - Tres 
Belgian Comgo......sssesesesees an - - ie - a - - - - - < 
t and Anglo-Egyptian Suian. - - ~ - - - - : 
- of South merption eon 5,426 - 4 202; 5,0T% 146 220 - 15 45 123 37 : 
All other.......... oadnicaeenes 3,300 - 197 2,957 18 228 2,970 - 48 | 2,673 13 236 Seatac 
Total other countries.......... 12,805 4 206 3,326| 5,237 & ,030 3,250 - 65 | 2,764 138 263 
PINNED, niisedsecececsdsege 78,785 TT, TOO 2h dal 700 - |] 125,732 | 122,248 3 5 | 3,475 - 
Grand total......ssecceecesesees+| 489,465 | 246,196 | 26,316 | 118,968) 41,585 54,400 || 364,261 | 151,432 | 221,216 /111,469 | 2h,502 55,763 
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Treasury financing Operations. .ccccccccccccesccecesesesecsseceseseoes A-l A-1 A-1 A-1 A-1 A-1 A-l A-l| Awl | A-l Awl | A-l 
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Net investments of Government agencies in public debt securities. ee 7 7 7 7 7 7 7 7 7 T 7 7 
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